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JMMK & Co.

INDIA  CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To,
The Members of lcodex Publishing Solutions Limited

Report on the Audit of the Financial Statements

Opinion

We have sudited the sccompanying financial statements of lcodex Publishing Solutions Limited
{Formerly known as lcodex Publishing Selutions Private Limited) ("the Company”), which comprise the
Balance Sheet as at 31 March 2024, the statement of Profit and Less and the Cash Flow Statement
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aloresaid financial statements give the information required by the Companies Act, 2013 in the manner
50 required and give a true and fair view in conformity with the accounting principles generally accepted
In India, of the state of affairs of the Company as at 31% March 2024, and its Profit for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143{10) of the Act. Our rasponsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the Financial Statements section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules made thereunder, and we
have fulfiled our ather ethical responsibilities in accordance with these requiremenis and the |CAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the financial stalements.

Key audit matters

Reporting of key audit matters as per Standard on Auditing (SA) 701 "Communicaling Key Audit matters
in the Auditor's Repart™, are not applicable to the Company as the Company is an unlisted company.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the ather information. The other information
comprises the Information included in the annual report but does not Include the financial statemenis
and our audilor's report thereon.

The Directors’ Report, is expacted to be made available to us after the dale of this auditor's report. Our
opinion on the financial statements does nol cover the other Information and we will not express any
form of assurance conclusion thareon. In connection with our audit of the financial statements, our
responsibility Is lo read the other Information identified above when It becomes available and, in doing
g0, consider whether the other information is materially inconsistent with the financial statements or our
knowledge cbtained in the audit, or otherwise appears to be materially misstated.

When we read the Board's Report, if we conclude that there is a material misstatement therein, we are
required to communicale the matler 1o those charged with guveman srrsinggribe actions applicable
in the applicable laws and regulations. o
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparalion of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally actepted In India, including the agcounting standards specified under section 133
of the Acl, together with Paragraph 7 of the Companies (Accounting Slandards} Rules 2014 (as
amended). This respansibility also includes maintenancea of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other imegularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant ta the preparation and presentation of
lhe financial statement that give a true and fair view and are free from malerial misstatement, whether
due o fraud or error

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concem, disclosing, as applicable, matiers related to going concermn and using
tha going concem basis of accounting unless management either intends to liquidate the Company ar
to ceasa operations, or has no realistic alternative but to do so.

Those Board of Direclors are also respensible for overseeing the Company's financial reporting
process,

Auditor's Responsibility

Our objectives are 10 oblain reasonable assurance about whether the financial statemenils as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's repart that
includes our opinion, Reasonable assurance is a high level of assurance but is nol a guarantee thal an
audit conducted in accordance with SAs will always detect a material misstatement when il exists,
Missiatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected lo influence the economic decisions of users taken on
the basis of these financial statemants.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prafessional scepticism throughout the audit. We also:

Identifying and assess the risks of material misstatements of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate 10 provide a basis for our gpinion. The risk of not detecting a maternial
misslatement resulting from fraud is higher than for one resulling from error, as fraud may Involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control

Obtaining an understanding of internal financial control relevant lo the audit In order design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operaling effectivenass of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concemn basis of accounting and,
basad on the audit evidence oblained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt an the Company's ability to continue as a geing concern, If
we conclude that a material uncerlainty exists, we are required 1o draw altention in our auditor's report
io the related disclosures in the financial statements or, if such disclosures are inadeguate, to modify
our apinion. Our conclusions are based on the audit evidence oblained up to the date of our auditor’s
reporl. However, future events or conditions may cause the Company to cease to continue as a going

concearmn.
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Evaluate the overall presentation, structure and content of the financial stalemants, including the
disclosures, and whether the financial statements represent the underlying transactions and events in

a mannear that achieves fair presentalion.

Materiality is tha magnilude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial stalements may be influenced. We consider quantitative materiality and qualitative factors in
{i} planning the scope of our audit work and in evaluating the results of our wark; and (i) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies In

internal control that we identify during our audit

We also prowvide those charged with govarnance with a statemeant that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and olher
matters that may reasonably be thought to bear on our independence, and where applicable, relaled

safaguards
Other Matter

The comparative financial informalion of the Company for the year ended 3181 March 2023 prepared in
accordance with Accounting Standard ("AS") included in these financial stalements have been audiled
by the predecessor auditor. The report of the predecessor auditor on the comparative financial
information dated September 1, 2023 exprassed an unmodified opinion.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Covernment in terms of Section 143{11) of the Act, we give in "Annexure A" a stalement on the
maliers specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the Infermation and explanations which to Ihe best of our
knowledge and belief were necessary for the purposes of our audit.

b, In our opinion, proper books of account as required by law have been kepl by the Company so
far as it appears from our examinatian of thosa books.

¢. The Balance Shesl, the Statemen! of Profit and Loss and the Siatement of Cash Flows deall
with by this Report are in agreament with the relevant bocks of account.

d. Inouropinion, the aforesald financial statements comply with Accounting Standards prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

e. On the basis of the written representations received from the directors as on 31% March 2024
taken on records by the Board Directars, none of the disqualified as on 31% March 2024 from
being appointed as a director in lerms of Section 164 (2) of the Acl,

i With respect 1o the adequacy of the internal financial controls over financial reporting of the
company and operating effectiveness of such controls, refer lo our separate report in
“Annexure B

g. With respect to the other matiers lo be included in the Auditor's Report in accordance with the
requirements of seclion 197(18) of the Act, as amended, "

In our apinion and to the best of our information and according to the explanations given to us,
the remuneration paid / provided by the Company to its directors during the year is in
: Jb 1]




accordance with the provisions of section 187 read with Schedule V of the Act. The Ministry of
Corporate Affairs has not prescribed other details under Section 187(16} which are required to
be commented upon by us,

With respect to the other matters to be included in the Auditor's Repont in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the

best of our information and according to the explanations given 10 us:

k:

i,

The company has disclosed the impacl of pending litigations on it's Financial Position In Its
financial statement-Refer note 25 of the financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

There were no amounts, which, were required 1o be transferred, to the Investor Educalion
and Protection Fund by the Company.

a. The Management has represented thal, to the best of its knowledge and belief, no funds
{which are matenal either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any olher person(s) or entity(ies), including foreign entities
{“Intermediaries”), with the understanding, whether recorded In writing or otherwisa, that
the Inlermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behall of the Company (‘Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

b. The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person(s) or entity(ies), including foreign entities ("Funding Parties”),
with the understanding, whether recorded in wriling or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ullimate Beneficiaries”) or provide any
guarantee, securily or the like on behalf of the Ultimate Beneficiaries, and

c. Based on such audit procedures perfarmed thal have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us lo
believe Ihat the representations under sub-clause {a) and (b} conlain any material
misstatemeni.

The dividend has neither declared nor paid during the year by the Company

Based on our examinalion, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facilily and the same has operated
throughout the year for all relevant transactions recorded in the softwares. As, no separate
audit trail report is available from the system, our test check examinalion is done at the
entry level. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with.
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As proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention Is not
applicable for the financial year ended March 31, 2024,

For JMMK & Co.

(Earlisr known as JMK & Co.)
Chartered Accountants

ICAI Firm Registration No. 120459W

il

Jitendra Doshi

Partner
Place: Mumba Membership No. : 151274
Date - 28" September, 2024 LIDIN: 24151274BKEXMCB0TS
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Annexure A Referred to in paragraph 1 under the heading "Report on Other Legal and Regulatory
Requirements” in the Independent Auditor's Reporl of even date to the members of lcodex Publishing
Solutions Limited (formerly known as lcodex Publishing Solutions Private Limited) on the financial
staternents for the year ended 315 March 2024,

[

(i

(i}

{iv)

v)

(8) According to the information and explanations given to us, the Company has maintained
proper records showing full pariculars, including quantitative details and situation of
property, plant and equipment.

{t) During the year, the property, plant and equipment of the Company have been physically
verified by the management and as informed, no malerial discrepancies have been noticed
on such verification. In our opinion, this frequency of physical verification is reasonable
having regard to the size of the Company and the nature of its assets.

{c) According to the informalion and explanations given lo us and the records examined by
us the company does not have any immovable properties under property, plant and
egulpment, accordingly, the provisions of the clause 3(i) {c) of the order is not applicable
o the company

{d) The company has not revalued ils property, plant and eguipment or intangible assets
during the year ended March 31,2024,

() There are no procaedings Initiated or are pending against the company for holding any
benami property under the prohibition of Benami Property Transaction Acl, 1988 and rules
made thereunder.

(8) The company's business does not require maintenance of inventories and accardingly, the
requirement to report on clause 3{jij(a) of the order is net applicable lo the Company.

(b) The company has not been sanction working capital limit in excess of Rs.5 Crore. In
aggregate, from banks or financial institution during any point of time of the year on the
basis of security of current assets consequently, clause 3(ii) (b) of the order is not applicable
to the company

(a) During the year the Company has nol provided loans, advances in the nature of loans,
provided guarantee or provided security to companies, firms, Limited Liability Parinerships
or any other parties. Accordingly, the requirement to report on clause 3{iii)(a) of the Order
is not applicable to the Company.

(b) During the year the company has nol made any investment and has not provided any

guarantees, security and not granted loans and advances in the nature of loans fo
companies, firms, Limited Liability Parinerships or any other parties. Accardingly, the
requirement Lo report on clause 3{i)(b) of the order is not applicable to company

{¢) The Campany has not granted leans and advances in the nature of lnans to companies,

firms, Limited Liability Parnarships or any other parties. Accordingly, the requirement to
report on clauses 3(ii{c). 3ii(d) and 3ii)(e) of the Order are not applicable to the
Company.

In our opinion and according lo the information and explanation given to us, the company has
not made any inveslmenl, provided any securities and guarantee or granted any loans or
advances in the nature of loans, secured or unsecured during the year in respect of which
provision of section 185 and 188 are applicable and accordingly the requirement to report on
clause 3{iv) of the Order are not applicable to the Company.

The Company has neither accepled any deposits from the public nor accepied any amounts
which are deemed to be deposits with in the meaning of sections 73 to 76 of the companies
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fvif

{wil)

(vii)

fix)

{x)

(xi)

Act and the Rules made thereunder to the extent applicable Accordingly . the reguirement to
report on clause 3(v) of the Order is not applicable to the company

The Central Government has not specified the maintenance of cost records under section 148
{1) of the companies Act, 2013, for the services rendered by the company, accordingly the
requirement to report on clause 3 (vi) of the Order is not applicable to the company.

(@) The Company is regular in depositing with appropriate authorities undisputed statutory
dues including goods and services lax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
statutory dues applicable to it. According to the information and explanations given fo us
and based on audil procedures performed by us, no undisputed amounts payable in respect
of these statutory dues were outstanding, at the year end, for 8 penod of mare than six
months from the date they became payable.

According to the Information and explanations glven to us and on the basis of our
axamination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecarded as income in the books of account, in
the tax assessments under the Income-tax Act, 1861 as income during the year

a) Accordingly to the information and explanations given to us and as per the books and
reparts examined by us, in our opinion, the Company has nol defaulted in repayment of loans
or other borrowings or in the payment of inlerest thereon to any lender Including the loans
and interest are repayable on demand

b} The Company has not been declared wilful defauller by any bank or financial instifutions
or governmenl or any govermnment authority.

{c} The company did not have any term loans oufstanding during the year hence, the
requiremant to report on clause 3{ix)(c) of the Order is not applicable to the Company,

(d) On an overall Examinalion of the financial statements of the Company, prima facis, no
funds raised on shorl-term basis have been used for long-term purposes by the Company.

(e} According to the information and explanation provided to us and on examination of
records, the company has not taken any funds from any entity or person on account of or to
meel the obligations of its subsidiaries, associates or joint ventures.

{f) According to the Infarmation and explanations given 1o us, the company has nol raised
any loans during the year on the pledge of securities held in its subsidiaries, join! ventures
or associate companies.

(a) The Company has not raised any moneys by way of initial public offer or further public
offer {including debt instruments). Accordingly, clause 3(x){a) of the Order is not applicable.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

{a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outiined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audil.

{b) According to the information and explanations given fo us, na report under sub-section (12)

of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
(p;resca'ib-ad under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
overnmenl
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(i)

{iiiy

fadv)

(xv)

{xvi)

{xvii)

(xeviii)

{xix)

{c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year

According 1o the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3{xii) of the Order is not applicable.

In our opinion and according to the informaticn and explanations given to us, the transactions
with reiated parties are in compliance with Sections 177 and 188 of the Companies Act, 2013,
where applicable, and the details of the related party transactions have been disclosed in the
financial statements as required by the applicable Indian Accounting Standards.

The company is not covered by section 138 of companies Act 2013, related to appointment of
internal auditors of the company. Therefore, the company is nol required o appointed any
internal auditors. Therefore, the provisions of clause 3(xiv) of order are not applicable to the
company.

The Company has not entered into any non- cash transactions with its dirclors or persons
connected with ils directors and hence reguirement o report on clause 3 (xv) of the Order not
applicable o the Company.

{a) The provisions of saction 45-1A of the Reserve Bank of India Act, 1834 (2 of 1934} are not
applicable to the Company, Accordingly, the requirement to report on clause 3(xvij{a) of the
Order is not applicable to the Company

(b} The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Cerificate of Registration (CoR) from the Reserve Bank of India as
per the Resarve Bank of India Act. 1934,

{c) The Company is nol a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the
Crder is nol applicable to the Company.

(d) There is no Core Investment Company as a part of the Group; hence, the requiremant (o
repart en Clause 3(xvi) (d) of the Order is not applicable to the Company.

In our oplnion, and according to the infermation and explanalion provided to us, the Company
has neither incurred cash losses in the currenl year nor in preceding financial year

During the current year the previous statulory auditors of the company have resigned and no
issues, cbjections or concerns raised by the said outgeing statutory auditors of the company.

On the basis of the financial ratios disclosed in nole 24 (a) to the financial slalements, ageing
and expecied dates of realization of financial assets and payment of financial liabilities, olher
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our aftention, which causes us to believe that any malerial uncartainty exisls
as on the date of the audit report that Company is not capable of meeting ils liabilities existing al
the date of balance sheet as and when they fall due within a pericd of ona year from the balance
sheel date. We, however, state that this Is not an assurance as (o the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheel date, will gel discharged by the Company as and when
they fall due.
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{xx) According to the information and explanations given to us, there is no liabllity for the company
under provisions of section 135 of the companias Act, relating to corporale social responsibility.
Therefore, the provisions of dlause 3{xx) of the order are not applicable to the company,

Place: Mumbai
Date . 28" September, 2024

For JMMK & Co.

{Earlier known as JMK & Co.}
Chartered Accountants

ICAl Firm Registration No. 120459

yh

Jitendra Doshi

Partner

Membership No. - 151274
UDIN: 2415127T4BKEXMCBOTS
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ANNEXURE ‘B’

To the Independent Auditor's report on the Financial Statements of lcodex Publishing Solutions
Limited {formerly known as lcodex Publishing Solutions Private Limited) for the year ended 31"
March,2024.

Report on the Internal Financial Controls with reference to the aforesaid financial statement
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013.

(Referred to in clause (g) of paragraph 2 under report on other legal and regulatory requirements
section of our report of even date)

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls system
with reference lo financial statement and such internal financial controls with reference to financial
statement were operating effectively as at 31st March, 2024 based on the internal contral with reference
to financial statement crilena estabiished by the Company considering the essential components of
internal centrol stated in the Guidance Mote on Audil of Internal Financial Contrals Over Financial
Reporting issued by ICAl

Management's Responsibility for Internal Financial Controls

The Company's managemant is responsible for establishing and maintaining internal financial contrals
based on the inlernal contral with reference 1o financial statement criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls with reference to financial statement issued by the Institule of Chartered Accountants
of India (ICAI'). These responsibilities include the design. implementation and maintenance of
adequale internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence o the Company’s policies, the safeguarding of its assels,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
recards, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statement based on our audit. We conducted our audit in accordance with the Guidance
Mote on Audit of Internal Financial Controls with reference to financial stalement (the ‘Guidance Note')
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of
the Act, lo the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both issued by the ICAl Those Standards and the Guidance Nole
require that we comply with ethical requirements and plan and perform the audit to cbtain reazonable
assurance aboul whether adequate internal financial contrals with reference to financlal statement was
established and maintained and if such controls cperated effectively in all material respecis,

Cwur audit mvolves performing procedures to obtain audit evidence aboul the adequacy of the Internal
financial controls system wilh reference financial statement and their operating effectiveness. Our audit
of internal financial conirels with reference to financial statement included obtaining an understanding
of internal financial controls with reference to financial statement, assessing the risk that a material
weakness exisis, and testing and evaluating the design and operating effectiveness of internal cantrol
based on the assessed risk. The procedures selected depend on the auditors’ judgment, including the
assessmenl of the risks of material misstatement of the financial stalements, whether due to fraud or
EfTOr.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to financlal
statement.

Meaaning of Internal Financial Controls with reference to financial Statements

A company's internal financial control with reference to financial statement |s a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purpases in accordance with generally accepted accounting principles.
A company's internal financlal control with reference 1o financial statement Includes those policies and
procedures that (1) pertain lo the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company, (2) provide reasonable
assurance thal fransactions are recorded as necessary to permit preparalion of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with autherizations of the management and directors of
the Company, and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a matenal effect
on the financial statements.

Inherent Limitations of Internal Financial Controls aver Financial Reporting

Because of the inherent imitations of intermal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may ocour and not be detecled Also, projections of any evaluation
of the internal financial controls with reference to financial stalement to fulure periods are subject to the
risk thal the internal financial control with reference to financial statemenl may become inadequate
because of changes in conditions, or that the degree of compliance with the policles or procedures may
deteriorate

For JMMK & Co.

(Earlier known as JMK & Co.)
Chartered Accountants
ICAl Firm Registration Ne, 12

g

Jitendra Doshi
Partner
Flace: Mumbai Membaership No, - 151274
Date : 28" September, 2024 UDIN: 24151274BKEXMCBOTS
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ICODEX PUBLISHING SOLUTIONS LIMITED

(Formerly known a8 lcodex Publishing Solutlons Private Limited)
CiN - U72000PN2018PLCITEETD
Balance Sheet as at 31st March, 2024

Chartered Accountants
1541 Firm Registration Mo 12045290

Gttdion

UDIN' 2415 1 2TUBREXMLBO TS

Jitendra Doshl Mr, Kamalakkannan Govindraj Mr. Chetan Sonl
Partner Din: 8144288 DiN: 738127
Membership Mo @ 151274 Direclor Director

(Amauit [n Lakhs)
As ab As at
s NoteNo. | 34.03.2024 31.03.2023
Al EQUITY AND LIABILITIES
Sharsholders’ Funds
{a) Snhare Capital 3 iRy 1] Q10
{b) Reserves and Surplus 4 66233 406,08
MNon-current Liakilities
{8) Deferred Tax Liatilities (M) 5 = §.32
[ Long Term Provisions 1] 15.83 -
Current Liabilitles
[3) Shaort Term Barrowings 7 a7 208
[B) Trade Payables ]
Tolal outstanding dues af Micro enterprises and small eniErpiises and 1.80 1.36
Total ouistanding dues of creditors other than Micro enterprises and Small enlemnses 25.43 103 85
o} Other Curram Liabilities B 50.25 3898
{d}  Shorl Term Previsions ] 25,51 552
1,068,897 56:4.19
B] ASSETS
Non Current Assets
{a) Propery, Plant and Egquiprmand &nd Intangible Assels 11
{1} Propery. Plant and Equipmant 45,64 G282
(i) Intangible Assets 16,60 16 8O
{iii) Intangible Assets Under Developrment 3758 E2.50
(b)  Deferred Tax Assets (Net) 12 173 -
{ey  Long Term Loans and Advances 13 0.3 Eo
Current Assets
{a) Trade Recsivables 14 137.33 181,37
{b) Cash end Cash Equialents 15 IoeTY 168.08
{c) Short Term Loans and Advances 16 £4.14 42,83
{d) Other Cumant Asssls T 139.65 3517
1.068.97 564.18
Summary of Sigreficant Accounting Policies 1-2
The pecompanying notes are an integral part of the financal statements 3033
As parour atteched repart aof even date
For JMMK & Co. For and on Bahall of Board of Directors of
(Earlier known as JMK & Co.) ICODEX PUBLISHING SOLUTIONS LIMITED

Date: 281 September, 2024 W
Piace: Mumbai r, Valbhav Ashok Rupnar Ms. Mohini Talhar
Chief financial Officer Campany Secretary




ICODEX PUBLISHING SOLUTIONS LIMITED
{Formorly known as lcodex Publishing Solutions Private Limited)
CIN ; UT2800PNZ018PLC1TEETO
Statement of Profit and Loss for the year ended 31st March, 2024
{Amount in Lakhs)
Year Ended Year Ended
e Note No. | 44 p3.2024 31.03.2023
Revenue
{a} Revenue from Operatione 18 1,040.07 95367
{b) Diher Income 18 53,09 18.09
Tolal Revenue 1,098.18 4971.78
Expenses
{a} Employes Benefit Expenses 20 53052 BO1.07
{b) Finance Cosis 21 4.90 3.30
(c) Depreciation and Amortisation Expenses 1 4225 20,87
(d] Qiher Expenses 22 95.50 146.74
Total Expanses 673.17 7.
Profit/iLoss) before Exceptional Item and Tax 425.99 195,88
Tax Expense:
(a} Current Tax 7355 535
(b} Deferred Tax {7.04) 187
{e) MAT Credit Entilement {BB.51} -
(d} Excass provisions of earlier years [29.38) .
Total Tax Expenses (25.35} 8.33
Profit for the year 45534 18166
Earnings per share (of Rs,10/- eachj: 23
{#) Basic 45.534.34 18.165.76
{b) Dilutad 45,534 34 18,165.76
summary of Significant Accounting Policies 1-2
The accompanying notes afé an integral part of the firancial statements 3133
As perour altached reparnt of even date
For JMMK & Co. For and on Behall of Board of Directors of
(Earfer known as JMK & Co)) ICODEX PUBLISHING SOLUTIONS LIMITED
Chartered Accountants
|CAl Firm Reglstration No. 1204384
I/ @ metdel o
e & ' -:dé’:‘ fre eledel e
P"_'_,_,.,-o-"""'.. 2
Jitendra Doshl Mr. Kamalakkannan Govindraj Mr. Chetan Soni
Partner DIN: 6144289 DIN: T24127
Membership No : 151274 Director Director
UDIN: Z4 IS 2 TUBKEXMCR0TS W
Cate: 26th September, 2024 r. Vaibhav Ashok Rupnar Ms. Mohini Talhar
Place: Murmbai Chief financial Officer Company Secretary




ICODEX PUBLISHING SOLUTIONS LIMITED
|Formarly Enown as [fodes Pulblsning Sohaions Private Limited)
S ¢ UTIRIPNIO10PLC1TRETO
Caah Flow Statermont for the yoar onded 3150 Marel 2024
(Ameunt in Lokhs]

For the yuar “For the year

Farticulars onded March 31, | endod March 31
2024 k]

Prafit belore taxes 42599 19568
Addjustoments for
Deprecisfion and anodisalion iperse 4233 067
Iiereat on Barmowings 305 1.02
Imerest on Fiaed Daposis {17.10) (2033
Foreign anchange gain (mel) (3.5 |8.54)
Sundry Balance Wiktlen bick (7.34) .
Sundry Balance Wriklen oif .53 -
Operating profit bafore working capitsl changes 41287 202.70
Changes in Working Capital
{increase) in Long term and Shor tenm laans and advances 41.21) [33.60)
(incroase)Diecheaze in Treoe recavabion TT.45 (&2 34)
(ncrenss) o Other Current Assats QE) (33,88
Increased{Decrease; in Trade Payabiles [10.85) 18865
Increased Docrease) in Pravisons snd Oiher Liabiihes 30,93 Ly
Het Changes in Working Capital (28T M0 .41)
Mat Canh MNow generated from the operations 41000 133,24
Diroc! ek pard |rst} (67 46} Fhis]
Nat Cash fow from operating sotivities 35254 Bl d
B Cash Flow from investing Activities
Purchiss of Proporty, Flant and eguapmmi [20.8T7) |34 24
interest on Fieesd Depasis . 803
Inyerstmaini i intangible Asssti inder Devicpment (Z85.09) |52.58)
Inveniment in Fixed Depooits 150,00 15000
Nt Cash used in from investing activities [447.88) [rrilil
C. Cash Flow from Financing Activities
Procesds from Direclors Loan 1.5 108
Froceeds fnem Bank Bormosvings 141610 1.005.01
Regayment of Bank Bomowings [1.317.05) (97958
Rapaymant of Direcior's Loan (A8 -
Indgrest on Bomowings (3.08) {1,021
Nat Cash Now from financing aciivitien 9310 246,50
Nt Incroasi in Cash and Cash Equivalents | A+BeC) [RETH | (108, 58]
Cash and Cash Eguivalans @ i beginnang of the yoer 1.68 114,23
Cash and Cash Equivalents st the snd of the year £ 7.55

1.2

Summary of Signdicant Accounbng Pulicies
3w 33

Motk o e Financial Statsmants

seclion 1393 of iha Comganes Act. 5013 read with rule 7 of the Companigs (Accounts) Rules, 3074 (as amandod),

il, Eomponinis of Cesh and Bank Balances st ihe end of he yoar:

i The Cash Fiow Slatermard has bean prepared onder e ndinec! mathod as sel out in Acceuntng Standard 3 on Cash Flow Stlernent s specified undes

Aa AL Jst Aa AL 3Tl Warch,

|Partlculars Merch, 2024 4023
|B.llr:u walh Hank A.T8 647
Cash in Hand [XF] 1.18
‘otal Cash and Cash equivalinis as per Balance Sheet 5N 7.68

i Figures for fre preveous penod have been mgrouped ¢ rearmanged whemaver lound necessany,

A5 PER OUR ATTACHED REPORT OF EVEN DATE

T Regisimbon Mo 1204500

Sl

A arallmman

For JMMK & Co For and on Batall of Board of Diroctors of
(Emrbet kridear a5 JWK & Co ) ICODEX PUBLISHING SOLUTIONS LIMITED
Chartered Accountants

.llmlll'l Daoahi Mr. Kamalakiannan Govindraj Mr. Chetan Sonl
CAM: Bi44285 Dikl: TI4EIT

I'-hmrm o 151274 Director Director

UDIN: 201S12TURBKEX M ROTS -

Date. F8th Septernber, 2024 M, Vaibhay Ashok Rupnar M3, Mohini Talhar

Plisca. Murmbal Chbol financial OMficer Company Socratary




ICODEX PUBLISHING SOLUTIONS LIMITED
{Formerly known as lcodoex Publishing Solutions Private Limited)
CIN : UT2900PN201BPLCATEETO
Motes forming part of the Financial Statements as at 31st March, 2024

1 COMPANY INFORMATION

lcodex Publishing Solutions Limited (formerly known as Icodex Publishing Solutions Private: Limited) is a
public limited company domiciled and incorporated in india undsr the provisions of the Companias Act, 2013
on May 28, 2018 The company specializes in providing IT and |T-enabled services, particularly through its
proprietary platform that streamlines processas for stakeholders in the publishing industry, including authars,
publishers, and peer reviewers In addition to offering Saas (Software as a Servica), the company locuses
on the development of Al-based IT tools. initially, ihe company catered 1o international clients; but it now has
a domesiic customer base as well The registered office i located al 102, First Floor, Suman Business
Park, Kalyani Nagar, Viman Nagar, Pune - 411014, Maharashira

2 SIGNIFICANT ACCOUNTING POLICIES

a Basis of Preparation

The financial statements are prepared in accordance with Indian Generally Accepted Accounting Policias
(GAAP] under the historical cost convention on the acorual basis. In comphiance with all matenial aspacis of
accounting standards{AS) notified under section 133 of the Act read with Rule 7 of the Companies
{Accounts) Rules, 2014 {as amended). Accounting polices have been consistently applied except where a
newly issued accounting standard is mitially adopled or a revision to an exsting accounting standard
requires a change in the accounting policy hitherta in use,

All asseis and liabiliies have been classified &8 current or mon-currént as per the Company's normal
operating cycle and other critenia set out in the Schedule Il to the Companies Act, 2013, Based on the
nature of business of provision of services and their realization in cash and cash eguivalents, the Company
has ascerfained its operating cycle as twelve months for the purpesa of current and non current
clazsification of assets and liabiiities

b Use of estimales

The preparation of financial statements requires the management of the Company to make estimales and
assumptlions that affec! the reported balances of assets and hiabiliies and disclosures relating to the
contingent liabilities as at the date of the financial statements and reported amounts of income and expansa
during the year. Examples of such estimates include provisions for doubtful receivables, provision for
income taxes, the useful lives of dapreciable Proparty, Plant and Equipment and provision for impairment
Future results could differ due to changes in ihese estimates and the difference between the aciual result
and the estimates are recognised in the period in which the results are known / matenalise,

¢ Property, Plant and Equipment

Property, Plant & Equipment and intangible assets are stated at cost less  accumulated
depreciation/amortisation and nel of impairment. Cost of an item of property, plant and equipment
comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebales, any direcily atinbulable costs of bringing the ilem 10 its working condition for its
intended use and estimated cost of dismantling and remaving the ftem and restoring the site an which it is
located. Subsequent expendilure relating to property, plant and equipment is capitalized only when it is
probabile that future economic benefits associated with these will flow (o the company and the cost of the
ltern can be measured reliably, The cost of properly, plant and squipment not svailable for use as at each
reporting date is disclosed under capital work in progress. Depreciable amount for assets s the cost of an
asset, less s estimated residual value Depreciation on Property, Plant & Equipment (including assels
taken on lease), other than freehold land, is charged based on the siraight line method on the estimated
useful ife as prescribed in Schiedule |l to the Companies Act, 2013 except In respect of the certain
categones of assaets, where the life of the assels has been assessed based on intemal technical estimate,
considering the nature of {he asset and estimated usage of the asset, the operating conditions of the asset,
past history of replacement. anticipated technological changes.




d Intangible assets
Intangible Assels are slated al acguisition cost, net of accumulated amortisation and accumulsled
impairmant losses, if any. Gains or losses arising from the retiremeant or disposal of an infangible asset ame
determined as the difference between the nel disposal proceeds and the carrying amaunt of the asset and
recognised as income or expanse in the Statement of Profit and Loss.
As of March 31, 2024, the Company has recognized Capital Work-In-Prograss (CWIP) amounting to
2337 59/ Lakhs related to the development of various digital platforme aimed at enhancing research,
publishing, and journal management processes The key projects under davalopmant are as follows
EAssistant+
A research manuscript optimization platform designed to supporl researchers, universities, and research
institutions. EAssistant+ simplifies the manuscript preparation process, enabling researchers to afficiently
prepara their work for submission by offering rapid processing, compatibility with various file types, and a
user-frigndly onling aditar,
Arlicle Review Platform:
An advanced editing and proofing platform that redefines the edforial process. The platform inlegraies
seamlessly with underlying XML and HTML, providing suthors, editors, and proof collators with
camprehenzive editing tools. inbuilt spell checkers. citation managament, and robust collaboration features.
FlexyPage:
A centralized pagination platform that streamlines the publishing process by converting XML files inta fully
paginated articles using a fast and reliable HTML pagination engine. FlexyPage supports versatile layout
configurations, nalive LaTeX eguation handling, and generates both HTML and POF outputs, ensunng a
amooth transition from content creation to publication
JELD
A joumal specification management system designad to empower publishers and scholarly sociaties, JSLO
offers a centralized repository for managing jourmnal specifications, from title information to content layout,
workflow management, and print and delivery processes. It provides robust metadata validation, powerful
analytics, and publisher-conftrolied automation to enhance efficiency and accuracy in journal managemeant
These projects are currantly in development and are expected to contribute significantly to the Company's
digital offerings upen completion

e Depreciation / Amortisation

| Property, Plant and Equipment (PPE):
In respect of Property, Plant, and Equipment (other than freshoid land and capital work-in-progress)
acruired during the year, depreciation/amorisation s charged on a straighl-ine basis. Depreciation is
calculated to write off the cost of the assets over their respective useful lives, as prescribed under the
relevant standards

A scrap value of 5% of the original cost has been considered for all depraciable assets, except freehold fand
and capital work-in-progress. The company reviews the estimaled useful lives, residual values, and
depreciation methods annually 1o ensura they remain appropriate

Type of Assets Period
Furniture and Fixtures 10 Years
Office equipment 5 Years
Computers 3 Years




]

Intangible Assets:

Intangible assets are identifiable nan-monetary assets without physical substanca. The company's inlangible
aszels consist of HTML OPS and various software applications. These assets are initially recognized at cost
and subsequently measured al cost less sccumulated amortization and impairment osses.

HTML OPS: The useful lifs of HTML OPS is estimated to be 10 years. No scrap value has been considerad
at the end of its useful life. Amortization is calculated on a straight-line besis over the estimated useful life of

the assat,

Softwara: The company's software applications are amortized over a pariod of 10 years. A residual value of
6% of the onginal cost has been considersd for these assets. Amortization 5 calculated on a straighi-line
basis over the asset’s useful life, 2ccounting for the estimated residual value.

The company reviews the estimated useful lves and amortization methods annually 1o ensure they remain
appropriate

Capital Work in Progress (CWIP);

Capital Work in Progress (CWIP) includes the costs associaled with the development of the HTML-OPS
Version 3 platform for a specific chient. The project is scheduled for completion by 30th September 2024,
and no timelings in the development process have been defaulted The development of HTML-OPS Version
2, which began In FY 2022-23, was subsequently merged into Version 3 to sireemiing efforts and enhance
the platform’s capabilities.

Diract Costs:

Direct costs Include expenses that ars directly attributahle to the software development, such as salaries
and wages of the development team, software licenses, hardware required for 1esting and development, and
third-party services used in the development process.

Indirect Costs:

Indirect costs are apportioned to the project based on their contribution to the development activity, Thess
include overneads like administrative support, infrastructure costs (server hosting, power usagse, efc ), and
shared resources utilized during the project

Quantification Methodology:

Time-based allocation: Costs related to personnel involved in the project are quantified based on the actual
time spant on the project, using timeshests and project tracking tools

Resource utiization: Hardware and software costs are apportioned based on the actual usage for the
project, with prorated allocation where rescurces are shared across multiple projects

Cyerhead allocation: Indirect costs are allocated using a pre-determined overhead rate based on historical
cost patterns and the level of invelverment in the project.

CWIF Quantification:

As of the reporting date, the total capital work in progress related to HTML-OFS Version 3 [ncludes the
accumulated direct and indirect costs of development, which will be capitalized once the platform s
completed and transferred to intangible assets for amortization.

Project Continuity:
Ng project that was under development has been suspended. The company has ensured confinuous
progress, with no delays or interruptions, in the development of the platfarm




f Leases

Where the Company is the lessee :
Lease arrangemenis whare the risks and rewards incidental to the ownership of aszets subslantially vest

with the lessor are classified as operating leases. Operating lease payments are recognized as an expense
in the Statement of Profit and Loss on a straight-fine basis over the lease temm, uniess there is another
sysiematic basis which is more representative of the time pattern of the lease.

g Impairment
At each balance sheet dats, the management reviews the carrying amounts of its asseis included in each

gash generaling unil lo determine whether these is any indication thal those assets were impaired. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the exlent of
impairment. Recoverable amount is the higher of an azset's nat selling prce and valus in use. In assassing
valug in use, the astimated future cash flows expectad from the continuing use of the assal and from its
disposal are discountad to their present value using & pre-tax discount rate that reflects the current markel
assessments of Ume valug of money and the risks spacific 1o the asset Reversal of impairment loss i
recognised as income in the statement of profit and loss

h Investments
Lang-term investmeants and current matunties of long-term investments are slaied at cost, less provision for
gther than temparary diminution in velue. Cummant investments, except for current matunties of long-term
investments, comprising investments in mutual funds. government securities and bonds are stated at the
lower of cost and fair value

i Employee Benefits

(i) Shortterm Employee Benefits
Shorl- term employee benefils such as salary, bonus, etc. payable within 12 months are accounted on

acorual basis.

Defined contribution plans
Eligible employees receive benefits from a provident fund (EPF) and Employer's State Insurance (ES!),

which are defined contribution plans. Both tha employees and the Company make monthly conlributions as
per conditions and regulations prescribed under EPF & MP Act, 1952 and ESI Act, 1948 respectively.

Defined benefits plans
The Company provides for gratulty under the defined benefil retiremant plans covering eligible employees.

The Gratuty provides a lump-sum paymeni lo vested employees at retirement, death, incapacitation or
termination of employmen!, of an amoun! base on the respective employee's salary and the tenure of
empioyment with the company.

Liabilities with regard lo defined benefil plans are delermined by actuarial valuation, performed by an
independent actuary, at each Balance Sheet date using the projected unit credit method. The Company
recognized the nel cbligation of the gratuity plan and leave encashment benefits in the Balance Shest as an
asset or lisbility, respectively in accordance with Accounting Standard (AS) 15, "Employes Banefits"
Actuarial gains and losses arising from experence adjustments and changes in acluarial assumption are
recognized in the Statement of Profit and Loss in the period in which they arise

{il} Other employee benefits
The undiscounted amount of shart-lerm employee benafits expected to be pad in exchange for the services
renderad by employees s recognised during the penod when the employes renders the service These
benefits include compensated sbsences such as paid annual leave, overseas social secunly contributions
and performance incentivas.

Compensated absences which are nol expected to occur within twelve months after the end of the period in
which the employee renders the related services are recognised as an actuarially determined liability at the
prezent value of the defined benefit obligation at the balance sheet date




| Revenue recognition
Revenue from IT and IT-enabled services: Revenus l& recognized when services are rendered in

accordance with the contrect terms, and it Is probable that economic benefite associated with the
fransaction will flow 1o the company,

Subscription Services: For services rendered on & subscription basls, revenue 15 recognized evenly over
the duration of the subscription. Any portion of the subscription period that is unexpired as at the reponing
date is carried forward as deferrad revenue.

Unbilled Revenue: Unbliled revenue s racognized for services that have been rendersd but are yet to be
Invoicad. These are recorded as receivables when there is an unconditional nght o paymeant.

Interest Income: Interest income is recognized using the effective interest rate meathed, considenng the
outstanding principal and the applicabie interast rale

Dividend Income: Dividend income is récognized when the company's righl 1o receive payment is
established.

k Borrwing Cost:
Borrowing costs that are directly aftributable to the acquisition, construction, or production of qualifying
assets, which take g substantial pericd of time to prepare for thelr intended use or sale, are capitalized as
part of the cost of those assets. All other borrowing costs are recognized as expenses in the penad in which

they are incurred

| Taxation
Current income tax expense comprises taxes on income from aperations in India and in foreign jurisdictions.

Income taxpayabla in India is determined in accordance with the provizions of the Income Tax Act, 1981,
Tax expense relating to foreign cperations is determined in accordance with tax laws applicable in countries
where such operations are domiciied

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future
economic benafils in the form of adjustment of fulure income tax liability, Is considersd as an asset If there
is convincing evidence that the Company will pay normal Income tax sfler the tax heliday period.
Accordingly, MAT is recognised as an asset in the balance sheet when the asset can be measured reliably
and it is probable that the future economic benefit associated with it will rectify.

Daferred tax expense or benefil is recognised on timing differences being the difference betwesn laxable
income and acceunting income that anginate in one perind and is lkely to reverse in one or more
subsequent penods. Deferred tax assets and liabllities are measured using the tax rates and tax laws thal
have been enacted or substantively enacted by the balance sheet date,

Advance laxes and provisions for current income taxes are presented in the balance sheet afler off-selting
advance tax paid and (ncome tax provision arising in the same tax |urisdiction for relevant tax paying units
and where the Company is able fo and intends to setlla the asset and liability on a net basis.

Related Party Transactions: The Company enters into transactions with related parlies on an arm's length
basls In accordance with the Transfer Pricing regulations prescribed under the Income Tax Act, 1961, The
transfer pricing documentation to substantiate the arm's length pricing is mainiained as required under the
law.

The Company offsels deferred tax assets and deferred tax liabilities if it has a legally enforceable right and
these relaleto taxes on income levied by the same governing laxation laws.

m Foreign currency transactions
Foreign currency transactions anre initially recorded in the reporting currency by applying the exchange rate
prevailing between the reporting currency- and the foreign currency on the dale of the transaction. For
revenue recognition purposes, the conversion rate used is the rate prescrnbed by the Ceniral Board of
Indirect Taxes. The actual exchange rate recaived is used when crediling amounts to bank accounts




Conversion: Foreign currency monstary (tems are refranslated using the exchange rate pravailing at the
reporting date. Mon-monetery items, which are measured in terms of historical cosl denominated In a
foreign currency, are reporied using the exchange rate at the date of the transaction. Non-monslary items,
which are measured al fair value or othar similar valuation denominated in a forgign currency, ane transiated
using the exchange rate ai the date when such value was determined.

Provisions, Contingent liabilities and Contingent assets

A provision 8 recognised when the Company has a present obligation as a result of past event and it is
prabsble that an cutflow of resources will be reguired fo satile the obligation, in respect of which reliable
estimate can be made, Provisions [excluding retirement benefits and compensaied absences} are not
discounted to ils prasent value and are determined based on best eslimale required to settle the cbligation
al the balance shesl date. These are reviewed at each balance sheet date and adjusted to refiect the
current best estimates. Contingent habiities are not recognised in the financial statements, A contingent
asset s neither recognised nor disclosed In the fnancial statements.

Income Tax Demand:

The assassment for Assessment Year (AY) 2022-23 has been compleled, rasulting in a disputed demand of
220.08/- Lakhs due 1o the disallowance of the deduction claimed under Section BOIAC of the Income Tax
Act by the Company. The Company, being aggreved by this assessment, has filea an appeal with the office
of the Hon'ble Commissioner of Income Tax (Appesgls). The appeal is currently pending adjudication

Penalty Proceedings:

In connection with the above-mentioned disputed demand. the learned Assessing Officer has inifiated
penalty procesdings under Section 2704 of the Income Tax Act However, these penalty proceedings have
been kept in abeyance pending the oulcome of the appeal,

The Company has not recognized any provision for this demand in the financial statements as | beleves,
based on legal advice, that it has a strong case in the appeal. Thersfore, the amount |5 disclosed as a
contingant liability.

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible imlo known
amount of cash that are subject 1o an insignificant risk of change in value and having original maturities of

threg months or less from the date of purchase, lo be casgh equivalents

Earnings Par Share (EPS):

Basic earnings per share are calculated by dividing the net profit attributable 1o equity shareholders by the
weighted averags number of equity shares outstanding during the reporting perod. Diluted EPS i
computed by adjusting the eamings and the number of shares far the effects of all dilutive potantial eguity
shares if anv




ICODEX PUBLISHING SOLUTIONS LIMITED
(Formarly known as lcodex Publishing Solutions Private Limited)
CIN : UTZ900PN201BPLC1TEETO

Notes torming part of the financial statements for the year ended 318t March, 2024
{Amount In Lakhs)

Note 3 ; Share Capital

A5 8t 31.03.2024 A5 at 31.03.20£3

Farticulars Amount Amount
No. of Shares {in Lakhs) Mo, of Shares {In Lakhs)

{a) Authorlzed

10,000 (P.Y. 10.000) Equity shires of Rs.10 eacn 10,000 1.00 10,000 1.00
Total 19,000 1.00 10,000 1.00
(b Issued, Subscribed and Fully Paid Up
1,000 (P.Y 1.000) Equity shares of Rs: 10 eazh 1.000 0:10 1,000 810
Totwl 1,000 0.10 1,000 010

lich Reconclliation of the number of shares and amaount cutstanding at the beginning and at the end of the reporting year

As at 31.03.2024 Az at 31.02,2023
Particulars Amount Amaunt
No. of Shares (in Lakhs) No. of Shares {in Lakhs
Equity Shares of Rs; 10 gach wiih voting righls
Shares cutsianding al tha beginning of the year 1,000 D0 1,000 a,10
Add: Issuediconveried duning the year E x - ?
Shares oulstanding at the and of the year 1,000 0.10 1,000 0.0

(d] Details of shares held by each shareholder holding more than 5% sharas:

As st 31.03.2024 As at 31.03.2023

Name ol Shareholders
MNo. of Shares| % of Shares | Mo, of Shares | % of Shares
Equity Shares of Rs, 10 each with voting rights
M. Kamalakkannan Govindars) 500 50.0% 500 500
Mr, Chetan Soni 500 508.0% 500 S0.0%
Total Equity Shares 1,000 100.0% 1,000 100.0%
] Shares held by Promoters

Name of Promotar As ot March 31,2024

No.of Shares | % of Shares % changes
Mr Kamalakkannan Govindara 500 50.00% -
Mr. Chatan Sonl 00 50.00% -
Tatal 1,000 100,00% -
Hame of Promoter A= af March 31,2023

No.of Shares | % of Shares % changes
r. Kamalakkannan Govindara| 500 50,00% .
Mr, Chetan Soni 500 50,005
Taotal 1,000 100.00% -




ICODEX PUBLISHING SOLUTIONS LIMITED

(Fermerly known gs icodex Publishing Solutions Private Limited)
CiN © UT2300PN2D1BPLCTTEET0

MNotas forming part of the financisl statemonts for the year ended 31st March, 2024

{Amount in Lakhs)}

MNote 4: Resorve and Surplus

As at As at
Paricutary 31.01.2024 31.03.2023
Surplus in Statement of Profit and Loss
Cipaning balance 408.92 215,33
Add: Profit for the year s per Annexed Statament of Profit and Loss 456.04 191,68
BE2.33 406.99
Mote 5: Deferred Tax Liabilities inot)
Particul As ol As at
a2 31.03.2024 31.03.2023
Deferrod Tax Liability
on-account of tring differerces retating 1o Deprecaton ] 532
Deferred Tax Liabllity (nat) 5,32
Note B: Long Term Provision
Particulars . At
31.03.2024 31.03.2023
Provision for employes bensfit- Gratuity 12,28 -
Pravision for employee benefit- Leave Encashmant 354 .
15.83 -
Hote 7: Short Term Borrowings
As at Az al
Particulars 31.03.2024 31.03.2023
Secured From Bank
Working Capital Loans
Cash Credit Facilifies(Refer Note 7 1) B7 B2 -
Laan From Related Party
Interest Free
Lean From Director 0.08 209
B7.91 .08

T4 Details of Securites and Rate of Interest:

Account Mo, 196805000207." which had 1o be clozed prior io disburgameant

hed a credit balance-of 210,43 lakhs, and conseguently, no liability appears on the balance sheet.

The bank overdralt facility 15 securad against a fixed deposil. The sanctoned limil 1s 200 lakhs. The applcable inance charge 18|
the Repo Rale plus a spread of 2.5%. As of the sanchon dale, Le,, 2715 June 2023, the effective finance charges was 8% per annmum
ICHS] Bank is the lendar, and 3 charge on the fized depasit receipt (FOR) has been craaled in scoordanices with Ministry of Corporstst
Afisirs (MCA) records. A pgrecondilion for thiz sanction was Ihe closwe of tha "Insta Overdraft Limit of 247,50 lakhs, angolng in|

During ihe financial year 2022-23, 1CIC| Bank provided an Insta Cradd facitity, which was a system-genarated lmil, and thersfora, nol
charge was creaied during that penod. However, in the financial year 2023-24, the mit was sanctioned through 2 manual process,
and thus, the sanclion, appraisal, and charge are avallable on record Furthermiore, as of 315t March 2023, the overdrafl actount




ICODEX PUBLISHING SOLUTIONS LIMITED
{Formerly known as lcodex Publishing Solutions Private Limited)
CIN : UT2900PN2O18PLC176870

Notos forming part of the financial statomaonis for the year onded 31st March, 2024
{Amount in Lakhs)

MNote B: Trade Payables

Ag ol Ag al
Rarticuiers 31032024 | 31.032023
Total cutstanding duas of Micro enlerpnses and small anterpnsas (Refer Note:28) 1.80 1.35
Total outstanding duss of creditors olher than Micro enbes prises and small enlerprises 25,43 103.85
27.03 10519
Trade Payable Ageing Schedule
As at 31st March, 2024
Qutstanding for following poriods from due doto of paymant
Farticular Move than 3
Less than 1 Year 1-2 Years 2-1 Years Tatal
Years
{1] MSME 160 - - - 1.60
{ii}hers 2543 - B - I5.43
(i) Disputed dues-MEME B - . - =
{v]Dispuled duas - Cihers - - . . =
Tolal 27.03 - - - 703
= As at 318t March, 2023
Particular Outstanding for following periods from dua'::nl:n ;:r: pn;ment
Less than 1 Year 1-2 Yoars 2.3 Years ST Total
Yaars
(i) MSME 1.35 . F - 1.35
il Ofnars 103,85 . . - 103.85
{iii) Disputad duss-MEME . . - = *
() Digparded dues - Clhers - . - . -
Total 105.19 - F - 105.19
Naole 9; Othar Current Llabilities
A5 at As ot
bbb 31.03.2024 | 31.01.2023
Interest scorued and due on bank bomowing 0.64 .
Statutory Dues Payabla 1087 18,70
Salary payable 31.34 23,28
Cther paysbles 7.30 -
50.25 J8.98
Mote 10: Ehart Term Provisions
Particulars s i
31.03.2024 31.03.2023
Provigion lor employee bansfit- Gratuity 208 .
Prawigion for employves benefit- Leave Encashmiamn 1.72 -
Prowision for Income Tax (net of advance tax and TDS recaivables) .70 82
25.51 5.52




ICODEX PUBLISHING SOLUTIONS LIMITED
{Formery knawn as lcodex Publishing Solutions Private Limited)

CIN | UT2300PN2BPLCITEETD

Notes to the Financial Statements for the year ended 315t March, 2024

{Amount in Lakhs)|
Mote 11: Proparty, Plant And Equipment And Inangite Asseis
Gross Block (Al Cost) Depreciation Nel Block
Sr, Value at the Addition | Deduction | Value at the | Value at the Adjustments | Deduction | Value at the
N Pt beginning as at| during the | during the | endas at | beginning as D“":':‘?; €| made during | during the | end as at :‘:J;;;“ l"fm" v
01.04.2023 yoar year 31.03.2024 | at 01.04.2023 ¥ the year year 31.03.2024
| |Preperdy, Plant and Equipments
Furmilure and Fixturs 1.06 - 1.06 0.15 .11 - 0.28 0,80 0.8z
Oifce Equpemeanis 1,48 0.2s 1.7 048 p3s 080 0.5 1.04
Computer g7.08 19.67 116.93 3241 40 68 1300 4385 A4 fE
Total (A} 94,62 20,16 119.7E8 33.00 41.14 B - 74.15 45,64 66.57
Il |intangible assets
HTMIL OFS 1038 . 10,38 2.08 104 - iz . B3
Soltware 11.42 [ | 1212 254 0.08 - 288 b B.58
Total (B 2150 .71 2251 4.81 1.10 - - .01 16.50 16,89
Total {Current Year) 121,42 2087 - 142,22 37.92 42.25 BO1E 62,14 E3.50
Previous Year 87,18 34.24 - 121,42 17.25 2067 37.92 83, -
(iil} Imangibln Assets under Development:
Asat M-03- | Asat 31-03-
PARTICULARS 2034 ana3
Opening Bakence 52.50 -
Acd: Expenditure during the year 285.08 52.50
Total 337.58 52.50
{a) Capital Work in Progress [Ageing)
FY 23-24 Amount in CWIP for a perlod of
Less than 1 Maore than 3 Total
cwap Vs T-Zyears | 2-3 years s
Projecis in progress 2U06.08 5250 o 337.59

Frojects temporarly suspended




ICODEX PUBLISHING SOLUTIONS LIMITED
[Formery known as lcodex Publishing Solutions Private Limited)
CIN ; UT2900PN201BPLCY TERTD
Hotes to the Financlal Staterments for the year ended 3151 March, 2024

{Amount in L.m:}]
FY 22.23 Armount in CWIP for a period of
cwP Lessthant | 43 pears | 2:3years | MoOrwthand Toldl
year yoars
Projects in prooress 5250 52 50
[Projects femporarily suspended s - . E .

{b} Capital Work In Progress, whose completion is overdue, the below mentioned detalls have been given:

To be compleled in
CWIE

Less than 1 1-2years | 2-3 yoars Wors i 3
year yRars
Proects in progross {appron

addilional emount o ba spent on ihe
prowect)




ICODEX PUBLISHING SOLUTIONS LIMITED

{Farmarly known as (codex Publishing Solutions Private Limited)
CIN : UTZ2800PN201EPLCITEATO

Notes forming part of the financial statements for the year anded 318t March, 2024
{Amount in Lekhs)

Mote 12; Delorred Tax Assats (Net)
Particulars As at As at
31.03.2024 31.03.2023

Deferred Tax Assels

Diterence babvesn witten down vaiue of Praparty, Pionl and Eguipment s per books of accounts and for Tax (3.74) ¥
Provision for Gretuily and Leave Encashment 6.47 -
1.73

Note 13: Other Non- Current Asseis
Particulars As at As at
31.03.2024 31.03.2023

Secunty Deposils D:8a B8

0.69 0.68

Note 14; Trade Receivables
{Unsecured, Considersd Good)

Particulars As at As al
31.03.2024 31.02.2023
Cutsianding for penod less than s maniis from (e date thay Decame due for payment 13r.33 18137
137.33 181.37

Trade Recelvable Agelng Schedule

A5 at 3151 March, 2024
Quistanding for foliowing periods from due date of payment Total
Farivlas Less than & | € manins-| 1-2 Years | 2-3 Years | More than 3 o
months 1 Yoars Years
(1) Undisputed rade recaivahles -consnened good a7, 33 . - - - 137.33
(l}Undisputed trade receivables -consdered doubibhul - - = = z -
{i}(ispuled trade receivables- consdend good - - . . = -
(iv)Disputed trade receivable «considered coubilivl . . - - - .
lolal 137.33 - = - - 137.33
Ay at 31s1 Margh, 2023
Qutstanding for following periods from due date of payment Total
ot Less than & | B months-| 1-2 Years | 2-3 Years | Morethan 3 .
manths 1 Years Yoars
(i} Undispuled trade receivables conz-dered good 181,37 - - - - 181.37
({iUndisputed trade receivables -considerad doubtfis . - . ” - .
{ill)Disputed irade receivablas- consigersd good - - . - . i
{iviDispuied rade recelvable <considered doublful . . . - - -
Total 181.37 - - - - 181.37




ICODEX PUBLISHING SOLUTIONS LIMITED

{Formerly knawn as icodex Publishing Solutions Private Limited)

CIN : U7 2900P N2 BPLCATEETO
Notes forming part of the financial statements for the year ended 31st March, 2024
{Amount in Lakhs)}

Mote 15! Cash and Cash Equivalonts
Particulars As at As at
31.03.2024 31.03.2023

Balances with Banks
= In Currend Accounts 478 B.47
- Bank Overdraft - Debit Balances - 1043
Cash on Hang 0.a2 1,18
Total Cash and Cash Eguivalonis G 71 18.08

Cther bank balances
Depozits with orginal matunty tor mone than 3 moenth but less than 12 manthe [00.00 12000

Total Other bank batances 300.00 150.00

MNeote 16: Short Term Loans and Advances
Particulars As al A al
31.03.2024 31.03.2023

Balance with government authoritics

GET inpul Credit 82 &7 25T
Security ceposil of office pramises 2457 1316
Advances tn Employeas B0 4,08

0414 4283

LNula 17: Other Current Assels

Particulars As at Az al
31.03.2024 31.02.2023

Accrued Imetest on Fixed Deposit 15,41 589
MAT Credil Entrliamant (refer note 32) 124,24 2830
Frepaid Expensas - 0Bz

139.65 3511




ICODEX PUBLISHING SOLUTIONS LIMITED

(Formerly known as lcodex Publishing Solutions Private Limited)
CiN - UT2800PN2ZI BPLC1TEETD
MNates farming pant of financlal statements for the year ended 31st March, 2024

{Amount in Lakhs)

Maote 18 : Revenue from Operations

Partlcutars Year ended Year ended
31.03.2024 31.03.2023
Sale of Servicas 1,040.07 B53.67
1,040.07 a531.87
|Mata 18 ; Other Income
Particulars Year ended Year ended
31.03.2024 31.03.2023
Interas on fxed deposis 1770 803
Foreign exchange galn [net) 3354 8.04
Sundry Written Back 7.3 .
Miscallanaows Income B4 012
£5.09 18.09
Note 20 : Empicyes Beneflits Exponses
Partizulars Year ended YWear ended
31.03.2024 31.03.2023
Salaries and wages to software developmant stalf 218.87 21555
Salanes and wages to oiher employass 243.81 27885
Director's remuneration 26.40 38.00
Banus, Incantivas ate, B.00 428
Contribution to providend fund and oibers 1341 1217
Gratuity and leave encashment 18.85 .
Development Team Cost and Stall weilare cost 043 5126
530,52 G107
{Male 21 ; Finance Cost
Particulars Year ended Year ended
31.03.2024 31.03.2023
Interest on Barrewing 305 1.02
Other borrowing costs
Processing Charges 185 228




ICODEX PUBLISHING SOLUTIONS LIMITED

{Farmory known & lcodex Publishing Solutions Private Limited)
CIN © UT2900PN201 BPLCATEETD
Notes forming part of finoncial statements for the year ended 315t March, 2024

{Amount In Lakhs}
Mote 22 : Other Expenzes
Particilars Year ended Year ended
31.03.2024 31.03.2023
Reant 295 3029
Server Hosting Charges 24.43 55.22
Legsl and Professional B.12 825
Subscription charges 7.89 887
Adminisirative expenses 337 1491
Business Promotion Expenss 152 .
msurance - 580
Elactricily Expenses 136 BT
Talaphong aypenses 0.36 043
Printing & Stationery 045 .
Traveling Expenses 289 am
Auditors Remureration
Statutory Audit 2.00 0.35
Tax At Q.50 0:30
Repalrs and Malntenance
Repairs & Maintgnance - Building 1.38 388
Repairs & Maintenance - Plant & Machinary - 4.
Repais & Maintersance - Cihers 1.85 2848
Software/Compuiter 145 -
Office Expenisis dB0 1.60
Sundry Balances Witen Off 053 -
Miscellaneous sipansas D.g8 3.33
85.50 14674
|Note 23 : Eamning Per Share
Faniculars Yaar endad Year ended
31.03.2024 31.03.2023
Het Profil Afler Tax avallable far Eguity Shareholders 45534 181.68
Waighted average number af Equity Shares for Basic EPS 1.000.00 1.000.00
Waightod average number of Equity Shares for Diluted EPS 1,000.00 1.000.00
Mominal Vatue of Equity Shares 10.00 10.00
Basic Eamings per Share 45,534 34 18,165 78
Diluted Earmings per Share 45,554.34 19,165.76




ICODEX PUBLISHING SOLUTIONS LIMITED

{Formorly known &4 lcodex Publishing Soluticns Private Limitod)
Cin - U7 2900PN201 BPLCITSETO
Notes forming part of financlal statemoents for the year ended 31st March, 2024

{Amoun In Lakhs)
MNote 24: Additional regulatory informaltion required by Schedule M
4. Ratlo Analysis
Particulars Numeraior/Denominator 31.03.2024 31.03.2013 H::f":: ::"
{a} Curren] Ratio Current Assets 360 ze2 HA

Cuman Liakilifies

Dua to increass in
(b} DEbt-Equity Ratia Talal Dobts 0,10 .01 barTowirgs
Sharenolders Equity

D 10 increase in

ib) Babt Service Coversge Rato Eaming availatée for Deot Serice 572 108,30 boerinwings
Dot Servica
(] Return an Equdty Ratio Frofil alter Tax T 2% NA

Avprage Shareholder's Equity

[} Imventoey tumaoves ratio Tolal Tumavar MNA N& A
Averpge Inventonss

Due to increase in
{d] Trade recelvables twrnover rato Total Tsmevar 53 833 Recevzbles
Average Account Recelvabla

(@) Trage payables furnover ralio Tota: Purchases NA MA k0]
Average Account Payabie

Cie i increass in
i) Net capital turmaver rato Total Tumnover 218 348 Tumoner
ket Working Captal

Due ta increass in

. Mt Profit
{1 Net profit ratia % 445 20%, Prafil
Taotsl Tumower
{g) Ratum on Capital employad Eaming bafose inlerast and faxes .48 043 M,

Caplal Employsd

)| The Company do not have any Benami propery, whore any proceedsng has been infialed or pending against the Company for halding any
Benami proparty

Relafion with struck off Companes
The Company doas not have any rensactions win tha Companies struck off

The Company or s promaters has not been declarsd wilful defaulier by any bank of financial Institution or othar lender.

i The Company have not traded or invested in Crypto currency o Vel Cumency dunng the financial year,

v The Company have nod advancoed or lganed or invesied funds fo a@ny Gther personis) or enfity(ies), including foreign entities (Intermediaries)
wall the understanding hat ihe mlemeoany shall;
a) directly or indirecily land or invest in olber persons ar entities idemified In any manner whalsoaver by or on behall of the Campany {LItimate
Bereficiaries) or
0] provide &ny guarantee, secuily ar he ke i or gn pehalf of the Ullimale Beneficiares.




ICODEX PUBLISHING SOLUTIONS LIMITED
[Farmarly known as icodex Publishing Solutions Private Limited)
CIN : UT2900PNZ018PLCITEETD

MNates farming part of financial staternents for the year ended 315t March, 2024
{Amount in Lakhs)

The Company have not recely: dany fund from any porson(s) oo entity(ses), ncluding foresgn entites (Funding Party] with the uniderstanding
{whether recorded in writing o «lhersdze) that the Company shall

{8} directly or indirsctly lend ¢ nwest in other persons of entiies identifisd in any manner whalsoever by or on bahaif of the Funding Party]
{Liitimate Beneficiares) or

(b} provide any guaranies, sac 1y or ine [ikean behet of e UImate Benelicianies,

W

i

The Company have no such (r nsachion which |s not (ecorded in the books of accounts that has been surrendared or disciosed as in::nmel
during the year in the tax assecsments under the income Tax Acl 1961 (such &3, Search or sUrvey o any othar refavan] providans of the
Ineame Tax Act, 1981},

wiii Compliance with regards 1o the numbor of layers prasorbed wnder clause (87) of section 2 of the Companias Act 2013 read vwith Cumpanlaﬁ
{Resinclions on number of Leye-s) Rules, 2017 is not appbeabls o the Comoany,

i The provision regarding CSR C-cansas under Sec 135 o (ne Companies Act, 2013 are not applicable 1o campany,

x The Company ooes not heve oy Schems of Afrange enls which have been approved by the Compatant Auwthonly 0 tems of seclions 230 tof
237 of the Act

% Other Information
- The Company has noi entersd (o any scheme of orangement which has an accountng impact on curent or previous financial year,

There |5 ng income surmendenc. of disclosed 8% Incoma durng the curment or previous Yeer in the 1ax assessments under the Income Tax Act
19681, that has not been record 2 in thie books of accouni

< The Company has not revalue: |14 propeny piant and couismini or mtangible assets or boih duning curment year or previous yeor
- There are na charges ar salisis on which are yet to oe registersd wilh the Registrar of Companies beyond the stalulary pesod
= Thare-are nd Core Investment Companses (S n o group

The Company has nel granteo 1y loars or advances w Directors’, KMPs and related parties aither severally or pintly with any cther persons|
that are: a) repayable on dema- | or b) withoul specilying any lerms or period for repayment

The Code on Sooial Security 020 (Code) releting 10 employes benefite dunng employmant and pestemployment, received Presigendial
sssent in September 2020 The Company will assess (w impact and (15 evaluation once the subjec! rules are notified. The Company will ghe

approgriale impact in s finan = sigl=ments in e perod inowhich. the Code becomes effective and the related rules 1o detemming 1he
fingncial Impact are published

In-the gpinion of the marageme L the value on realzaton of clmenl assets, Lears and Advance in the ondinary course of business, will not he1
lesa than the valua al which oo are sialad in the Balance Sheet

Note 25: Contingent Liabilitlas 10| Commitmaents

&. Contingent lablitles not pr ovided for

As al As at
BN 31 March 2024 | 31 March 2023

Incoma tax mattars 20,08 2008




ICODEX PUBLISHING SOLUTIONS LIMITED
(Farmerly known ss lcodex Publishing Solutions Private Limitad)
Cin : UT2900PN201BPLCATEETD
Mot farming part of finoncial statements for the year ended 315t March, 2024

{Amount in Lakhs)
= Income Tax Demand
The assessmenl for Assessa 1 Year (AY) 2022-05 hus baen compleled, resuliing In & dispuled demand of ® 20,085 Lakhs due to th
disallowance af the deduction « imed under Sechon B0IAC of the Income Tax Act by the Company. The Company, being aggrieved by this

Note 26: Related party transactio

aceogemant, has fled an apo. | with tho office of fie Hon'ble Commiasianar of Insame Tax (Appeois). Tha appoal i currendly pending
BefudiCation.

Fenalty Proceedings:
In connection with the sbove-cioned disputed demand, the leamed Assessing Officer has initiated penafty proceedings under Section]

2704 of the Income Tax Acl Hlowever, (hese penaly proceadings have been kept in absvence pending the cutcome of the appeal Thel
Company has not recogmzec 0y provision for thes demand in the financial sigtements s it betieves, based on legal advice, that it has 31
strong casa in ihe appeal. Then ore, the amount & diaciosed 258 contingent |1-Bb|||t:,r

b. Commitments;

As at As at
Particulars 31 March 2024 3 March 2023

{1} estimated amaunl of contra . remainng 10 be executed on camtal account and not provided far

(ii} uncaled labiity an sanres | o olter nvestments gty pad =
{lli} other comiliments .

As par accounting standard 10 e aisclosures of ransactons with the ralaled parties ara given balow

Key Managorial Parsonnal (K177)
Kamalakkannan Gowvin - Managing Direcior
Chetan Shankaral Son - | e

Refatives of Key Manasgerial P rsons (KMP's)
Liberty Kannan- Spout. ¢ Kamalakkannan Govindsss|
Kala Soni- Bpouse of L1 an Shankarial Sonl
Prem Kumar Sonl- Sar of (Chelan Shankana! Som

Transactions durlng the yea: «ith refated partios

A at A5 at
Partlculars Relationship 31 March 2024 31 March 2023

Loan Takan
Chetan Shankarlal Scnl Direcior 1.5 -

Loan Repaid
Chetan Shankadal Soni Dirsctor 1.51 =
Kamalakkannan Govindarsj Managing Derector 2.00 -

Directors' Remuneration
Chetan Shankadal Sani Duracior 24.00 18.00
Kamalakkannan Govindara Managing Director 24.00 2000

Professional Fees
Licery Kannan Spouse of Kemalakkannan Govindara) 12.00 12,00

Kala Soni Spouse of Chadan Shankarlal Soni 12.00 1200
Pramikumar Soni Son of Chatan Shankariai Sonl 15.67 11.38
Expenses Incurred on behia! of the company and

Reiembursed to the directon.
Kamalakkannan Sovindaraj MManaging Direcior 1542 -




NatuL

ICODEX PUBLISHING SOLUTIONS LIMITED
[Farmardy know i s leodex Publishing Solutions Private Limited)
CIH: UTIS00PNZ01BPLCYTEETD
forming part of linancial statements for the year ended 315t March, 2024
{Amaodunt in Lakhs)

Mot
1. During FY 2023-24, the Din

3-contributed th Lineg iowards the developmeant of HTML-0OPS, an Intangible assel. Consegquently, RS,

21,80 Lakhs of ihe tolal Ra: 4 Lokt pad has oo capatalized, while the rsemaining Rs. 28.40 lakhs has been charged to [he profit and
ID&s accaunt as axpendiiure
2, Exponsgs incurned by and i o ursaiies by the comoany mm actusl axpenditure of the company Incurmed through credil cards of the
directors and redmbursed to (b aa ot of any pe el expanes of direclors provided as perquisite forming part of salary
Clesing Balances
As al As ot
Py Ralationeiiy 31 March 2024 | 31 March 2022
Loan Taken
Kamalakkanman Govindars) |Managing Duector 0.08 202
Directors Ramuneration pay
Chetan Shankaial Soni Directar 250 0.50
Kamalakkannan Govindarsy Maraging Director 200 .
|Professional Fees Payable
Liberty Kannan Spouse of
Farmalakkannan
Gavindars| 1.00
Kala Son| Spouse of Chatan
Shankartal Som 1.10 [0
Pramkumar Sand Son of Chetan
Shartharizl Som 1.89 -
Expenges incurred on behlul o the company did Relembursed to the
director Payabie
Kamalakkannan Govindaraj e Maragng Darecior 008

[Mote 27: Segmeant Reporting Disci
The company exclusively pro.
apphcable. Segment reporting i«
e fingncial performance and rs
IT support services, all financio

|Mote 28

‘grmanon pertanng 12 this singis segment, making segment reporting inapplicable

Arls
& sngle sericcs, which B Publishing and IT: Support services As 2 resull, segmant neporing IS Dol
eriorally reguired for companies prowviding multiple services of business segment 1o provide a clear wew of]
5 assomatad wil vach sagmenl  Howsver, since the company's operations are confined lo publishing and|

Thie infarmation as required to 0 lisdiosed under e Lhicro, Small & Madium Enterprises Development Act, 2008 has been delerminad 10 tha)

extant such partles have boen «— fil=d on the bee s o tha Information avasable with the Company and provioed by the Pares

|P|rll=ulm o - As at As at
o B 31 Mareh 2024 M March 2023

Principal amount oulstandin - 1,80 1.35

|lnhrast on principal amount d.e ~ = r-

Thi ameourd of inlerest paid b, 10 buyer inlams o sUolicn 16 of ihe MSME Development Act, along

with the amound of the payms: made 10 the upoher beyond the agpoinied day during sach

SCCOUNING Y -

The amount of intarest due a7 1 4ie S the pe oo delay n making payment (which have besn

paid but beyord Ihe appainte-2 O Gung the yeo o b without adding i inlerest specified under

MSME Developrnent Act i s

The amount of interes! scorue.d = 2 remaneng unp o2 ol the end of sach accountsng yaas . o

The amount of Further infenes: (o rsirig due and g abie gven in the suoceeding years, unbil such

dale when the ineres] duas 28 cbove @e actual; pog 1o he small enerprse; for the purpose

disatiowance as a deduchble cxoondiwra under sooen 23 of the MEME Development Act = =

Note: Interest will be paid as i | when the venoar «ill demand.




ICODEX PUBLISHING SOLUTIONS LIMITED

(Formierty kngw ) as leodex Publishing Bolutions Private Limited)
CIN : UT2900PMN201 8PLCATEETD

Muled fenming part ol linancial statements for the year ended 31st March, 2024

{Amount In Lekhs)

Mote 28: Other disclosures for incaow in foreign currency

Ag al As at
Particuiars
3 March 2024 31 March 2023
Earnings in Forgign Curren.y
Value of Export Sarvices:
Revanua freem Operatians 1,040.07 953.87
MNote 30 Operating Lease
The Company has taken predoo - Lhdor aparating lenses armangeminl for which ame non cancellabie by elther parly. The detale of the lease]
paymean! are as undar
Particlars Am At As at
31 March 2024 31 March 2023
Dunrg the Perlod ¢ year 58av ap2a
Within one year of the Balang Fo [ane 50.99 59,87
Due'in a period 1 yaar o 5 ye 15,00 T4 &0
Due after & year . - 3
Note: Out of Rs, 58 87 Lakhs 7= 20 02 Lakhs coyiie) sod under "capital wark in progress and Re 0,90 LaRhs receved credit nate for raie
differance. And fherefore debii (0 rolt and ioss under ihe head offier expenses, Rent expenses appeanng &s ks 32 05 Lakne.

Nota 31; Disclosure refated to oo ployeo benefits
The compary has dassified vaieos empioyes besiolins as under
{A) Dafined cantribution pla:
|} Prowidend Fund

iy Employers Contnbution 1o i 1-ioyes State Insuranca Corporation (ESIC)
The Prowidend Tund and ps
contribute a. spacified percen wgo ol payrall cast 16 (= retramant schemes to fund 1hie benafits

The Company &8 recognise:| i lollawing amaunts in the Statement of Profit and Loss:

gehirme ane cpected by regional PF Commissioner. Under the scheme, the Company is required 1o

As at As al
Piiaiddre B 31 March 2024 | 31 March 2023
Cantribiution 1o Providend fun 1316 1205
Caontrbution o Employses St swmnoe Cofporn e [ESIC) 024 012
(B} Retirement defined plar:
) Gratuity based on sctuanal .| i
The Company has camied cul & | anbl valuation of Graluly ascordingly e below dizciasuras are limiled to sppbcabie taties from actuaral
I. Actuarinl Assumptions
o As at As at
JEMCSRNE o 31 March 2024 | 34 March 2023
Martahy TALM [2012-14) FALM {2012-14)
Discount Rate pa T 26% T.25%
Salary Growth Rale pa 5.00% 5.00%
Expected rale of return on peie. oeus WA MA
[Withdrewal rates p & T 30,00 30.00%
Il. Funded status of the plas
i As at As al
ki o 31 March 2024 | 31 March 2023
Present value of unfunded ab 1.0 i 14.38 830
Present valua of funded oblig | . z
Faur vaius of plan assets .
Unrecognises Past Service © . {0.34)
Het Liabillty(Assct) 14,38 587




ICODEX PUBLISHING SOLUTIONS LIMITED

(Farmerly knowi as lcodex Publishing Solutions Private Limited)
CiN : UT2800PN201 BPLCTEET0

Motus loming part of lngecial statements for the year ended 315t March, 2024

[Amount in Lakhs)
i, Prafit and loss for the pooiod
Ag at As at
PAERGHNTS N 91 March 2024 | 3 March 2023
Fresen value of ooligatians o L ¢ tirig-af thi e - -
Currant sarvice cost A4 .50
Interest an cbligations 077 0.35
Expacted return on plan asses - *
Nzt achearial lessiigain) 268 (0.08j
Recognised Past Sanices Cosl - Vs B 1)
Racognised Past Senvices Cozl Linvesiod -
LDBEJ"['EE'”} on gurtgilment @na 50 omen - -
Taotal Included in 'Employec Bhonelil Exponges’ 8.09 3.77
V. Reconciliation of net dalig e Losotit llesiliy
As at As at
St ) 31 March 2024 | 31 March 2023
Opening Defined Benafit Obi g 377 :
Tranafer in (oul) abligaton g :
Curment service cos! 4.4z 3.50
Interest cost o B 035
Actuanal leesgain) 288 (0.0:5)
Fast service cost . .
Loss galn an cunalmanis .
Liabilities extinguished on selliori e - -
Lllbllhﬂ assumed 0 an ama:; o WIS I e nal_rd of puWenase -
Exchange differences on fore 00 i =
Benafit pasd from fund
|Benafits pard by comparny - =
Closing Dafinad Benefit OL o us 11.86 it
V. Recancillation of net defic! Lonetil Hakdlity
Al at As at
Plrtivers - 31 March 2024 | 31 March 2023
MNet opening provision in ook« of acdoinds &30 253
Transher ind{out) cbligation - -
Tranter {Injioul plan assels - .
Employes Banelil Expansas = por iboue g.0g -
Benefils paid by the Compan - .
Contributians 1o plen assats .
Glnslnmﬂslm in books of Bocounls 14.38 6.30

V1. Privilege leave assumplons Dosol on actwerial valuations
The Company has camed ou
tabies from aciusrial

Tha fiability towards compens st

chimn valeation of ooRega leave aasumplion accandingly the belkow discloswes as limited lo applicable

1N5EACES (PrAviic Y eava) Tor [he year anded 371 March 2024 arg based on aclurial valuation carried out by

using projecied accrual Benelt moliod and dabstod 1o Probt and Loss account Bs:(0 84) Lakhs m financiad year 31 March 2024
Actuarial Assumptions

. T As at As at
Particulars

e = 3 March 2024 | 31 March 2023

Mortality IALM £2092-14} IALM (20712-14)
Discourd Rate p.a. 7.25% T.25%
Salary Growth Rate pa 5.00% 5.00%
Expected rate ol m=turn on plainid assels :




ICODEX PUBLISHING SOLUTIONS LIMITED
[Furmerly knowit bs leodex Publishing Solutions Private Limited)
CIN ;| UT2900PN201 8PLCY TRETO
Motes fonming part of linancial statements for the year ended 315t March, 2024
[Amount in Lakhs)

Mote 32: Minimum Alternate Tax (MAT Crodit Entitlisment)

Asan As at
m—— 31 March 2024 | 31 Mareh 2023
Cpening MAT credit enfitleman: 28,30 -
Add: Entittemant during the yoo B8 81 2830
Add: Earlier year antitiaméant 28 44
Less: Utilised diring 1ha yaai r -
Clesing MAT credit antitienen| 124,25 28.30

Note 33: Previous Year Figuros
Pravious year's figures have been rmomuped or reclzssfiad to conlem will the currant years' presentation wherever considered necessary

As per qur attached repart of even daie

For JMNHK & Co. For and on Behall of Board of Directors of
(Earlier known as JMK & Co ) ICODEX PUBLISHING SOLUTIONS LIMITED
Chartered Acoountanis

ICAl Firm Registration Mo, 1204804

Chir .yt At] exsnve

2 Mumbai %"‘

Jitendra Doshi ¢ ( JFRN Wr. Kamalakkannan Govindraj Mr. Chetan Sani
Partner ‘é’ 120458W DIN: B144289 DIN: 734127
Membership No : 151274 o Directar Directar

Dale; 28th September, 2024 TWaibhay Ashok Rupnar Ms. Mohini Talbar
Place’ Mumbal Chief financial Officer Company Secretary




