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NOTICE 

 

NOTICE is hereby given that the ANNUAL GENERAL MEETING of the members of the ICODEX 

PUBLISHING SOLUTIONS LIMITED will be held on Saturday, the 28th day of September, 2024 at 

5:15 p.m. at Office - 102, First Floor, Suman Business Park, Kalyani Nagar, Viman Nagar, Pune - 

411014, Maharashtra, India. The meeting can also be attended via virtual meeting platform for 

those who are unable to physically attend at the registered office. The details of the virtual 

meeting platform will be shared separately to all attendees to discuss the following agenda 

items: 

 

Ordinary Businesses:  

 

1. To receive, consider, approve and adopt the Audited Financial Statements of the Company 

comprising the Balance Sheet as on March 31, 2024, Statement of Profit & Loss and Notes thereto for 

the financial year ended on March 31, 2024 together with the Report of the Board of Directors and 

Auditors’ thereon. 

 

Proposed Resolution 

 

To consider, modify and if thought fit, to pass the following resolution: 

 

“RESOLVED THAT, the financial statements of the Company for the year ended March 31, 2024, 

including the audited Balance Sheet as on March 31, 2024, the Statement of Profit and Loss for the year 

ended on that date and the reports of the Board of Directors (the Board) and Auditors thereon be 

adopted.” 

 

 

2. Appointment of Statutory Auditors: 

 

Proposed Resolution 

 

To consider, modify and if thought fit, to pass the following resolution: 

 

“RESOLVED THAT, pursuant to the provisions of Section 139 and other applicable provisions, if any, of 

the Companies Act 2013, the rules framed there under, as amended from time to time, M/s. J M M K & 

Co., Chartered Accountants (FRN: 120459W), be and is hereby appointed as the Statutory Auditors of 

the Company, to hold office from the conclusion of this Annual General Meeting till the conclusion of 

the Annual General Meeting of the company to be held in 2029, and the Board of Directors be and are 

hereby authorised to fix their remuneration and reimbursement of actual out of pocket expenses 

incidental to the audit." 

 

FURTHER RESOLVED THAT any one Director of the company be and is hereby authorized to sign the 

requisite e-form and file the same with the Registrar of Companies within the specified period.” 
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For ICODEX PUBLISHING SOLUTIONS LIMITED 

 

 

 

 

Sd/- 

MOHINI AJAY TALHAR  

Company Secretary  

Membership Number 62080 

Date: September 28, 2024 

Place: Pune 
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NOTES: 

 

1. Pursuant to Secretarial Standard 2 (SS 2) Issues by the Institute of Company Secretaries of India 

the route map for reaching the meeting venue is annexed. 

 

2. A member entitles to attend and vote at this Annual General Meeting may appoint a proxy to 

attend and vote on a poll on his behalf. A proxy need not be a member of the company. Proxies, 

in order to be effective should be duly filled, stamped, signed and must be received at the 

registered office of the company not less than forty-eight hours before this Annual General 

Meeting. 

 

3. Member/Proxy should bring duly filled attendance slip enclosed herewith to attend the 

Meeting. 

 

4. Members seeking any information with regard to the Accounts are requested to write to the 

Company at an early date, so as to enable the Management to keep the information ready at 

the meeting. 

 

ROUTE MAP FOR ANNUAL GENERAL MEETING OF ICODEX PUBLISHING SOLUTIONS LIMITED: 

 

 
 

 

 

 

 

 

 





































ICODEX PUBLISHING SOLUTIONS LIMITED
(Formerly known as lcodex Publishing Solutions Private Limited)

CIN : u72900PN2018P LC 176870
Financial Statements for the Financial Year 2023-24

J[4lllK & Co,, Chartered Accountants
810. Weslern Edge ll. Olt Western Express Highway. Eehind Melrc cash & Carry

Borivali (E) a\rumbai - 400066 | T€lefax 022- 40101784 | li4air: info@mkco.in



C& JIVIN/K & Co
I N D IA CunRTTneo ACCoUNTANTS

Opinion

We have audited lhe accompanying financi3 stalements of lcodex Publishing Solutions Limited
(Former y known as lcodex Pub shing Solutions Pdvale Llmited) (the Company"), \dhich comprlse the
Balance Sheel as at 31sl March 2024. the slatemenl of Profli and Loss and the Cash Flow Statemefl
for the year then ended, and noles to the financial stalements, lncluding a summary oI sigfillcant
accounting policies and other explanalory information.

ln our opinion and lo the best ot our inforraalion and according to the explanatons grven to us, ihe
alo resaid financial statem enls g ve the inform alion req uted by the Companies Act 201 3 n th e mann eI
so requked and glve a tr!e and fa r view in conformitywth the acco!nt ng principles genelaly accepted
n lndia, of the stale of affairs of lhe Compafy as at 31"t Match 2024 and itsProftfottheyealended
on that date.

Basis for Opinion

We conducted our audit oflhe frnancia L state m efls in accordance with lhe Standards on A!diting (SAs)

spedfied under section 143(10) of the Acl. Our responsibilties under those Standards are fu her
described n the Auditols Responsibillty ior lhe Audil oflhe FinancialStatements secton of our report.
We are independent of the Company in accordance wilh the Code of Ethics issued by the lnslitute ol
Chartered Accounlaols of lndia (lCAl) togelher with lhe ethical requirements lhal are relevant to our
audil ofthe financial slaternenls under the provisions oflhe Act and the rules made lhereunder, and we
have fulJllled our olher ethlcal responsibilities in accordafce wilh these requirements and the lCAl's
Code ofEthics. We believelhatthe auditevidenc6 obtained by us s sufficientand appropriale to provlde

a basis for our aLrdit opinion on the iinancia stalements.

INDEPENDENT AUDITORS' REPORT

The Members ot lcodex Publishing Solutions Limited

Report on the Audit ofthe FinancialStatementB

Key audit matters

lnformatjon Otherthan the Financial Statemonts and Auditor's Report Thereon

Reporling of key aud t malters as per Standard on Audit ng (SA) 701 'Communlcaling Key Aud t matters
n the A!d tor s Repori'. are fot applicable io lhe Company aslhe Company s an !nl sted cor.pa|y

The Companys Board o{ D rectors is responsible for ihe olher informallon. The other information
comprises the information lncl!ded in the arnLra report but does not nclude the financlal statemenls
and our audilors report thereon.

The Directors Report, is expected io be made available to us afler lhe date oI lhis audilo/s report. Our
opinion on the financial statemenls does nol cover lhe other informaljon and we will nol express any
forrn of assurance conclusion thereon. ln conn€clion wilh our audit of the financial slalements, our
responsibillty is to read the other inlormaton ideftifed above when I becomes avalable and in dolng
so consider wheth er the olher nformation ls materalLy lnconslstent wilh the financ al statements or oLrr

knowledge obta ned in the audit, or otherwlse appeaas to be materally mlsslated.

When we read the Board's Report, if we conclude that there is a material misslalement therein, we are
those charged wilh governa be aclions applicable
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Responsibilities of Management and Those Charged with Governance for the Financial

The Company's board of directors are respons ble for the malters slated ln seciion 134(5) of the Act
with respect lo the prepaBlion of Ih*e financial slatements that give a true and fak view of lh€ iinancial
posilion, ,lnancial performance and cash flows of the Company in accordance with the accounljng
princ ples generally accepted in lndia, ncluding the accounting slandards specified under section 133
ol the Act, togeiher with Paragraph 7 of the Companies (Accounting Standalds) Rues,2014 (as
amendod). This responsibilily also includes maintenance ofadequate accounling records in accoldance
wllh the provisions oI the Acl for saieguarding oi the assets of the Company and for preventing and
detecting frauds and other irregularities; seleclion and application of appropnate accounling policaes;
making judgments and estimales that are reasonable and prudenl; 3nd design implemenlalion and
maintenance of ad€quate inlernal fnanc al corlrols, that were operating effectively for ensuring the
accuracy and compleleness of the accounling records, relevant to lhe preparat on and presentaiion of
lhe financlal statement thal aive a lrLre and fair view and are lree from materiaL m sstatemenl whether
due to fraud or error

ln prepar ng lhe fnancialslatements management is respons b e for assess ng lhe Company s ab I ly
10 continue as a going concern d sclosing, as app icab e malters related 10 go ng concern and !s ng
the go ng concern bas s of account ng un ess managenrent eilher intends lo quidate the Co npany or
to cease operalions, or has no rea stic alternalive but lo do so

Au.litor'3 Responsibility

Our objectives are lo oblain reasonable assurance about whelher the financial slalements as a whole
are free from material misstalement, whether due to fraud or earoa, and lo issue an a!dilor's report thal
lncludes our opinlon. Reasonab e ass!rance is a high level of assurance but ls nol a guarantee thal an
aud t conducled in accordance with SAs will always detect a materlal m sslalement when it exists.
I\Iisslatements can arise from fraud or erroa and are considered material il individually or in lhe
aggregate, lhey could reasonably be expected lo influence the economic decisions of users laken on
lhe basis oflh€se Iinancial statements.

Those Board of Direclors are also responsible for overseeang lhe Company's financial reporting

As parl of an aldl n accordance wlth SAs, we exercise professona lLrdgment and manlan
professronal sceptic sm throughoul the aud I Wealso

ldentifylng and assess the risks ol material misslalernerls of lhe linancial slalements, whelher due lo
fraud orerror, design and pedorm auditprocedures respons vetolhose risks and oblain aLrd t evidence
ihat is suffcient and approprlate io provide a bas s for our opinion The risk of not detecting a mater al
m isslatem enl resulting from fraud is hig her iha n for one resu ting from erro r, a s fraud may nvolve
collusion. forgery, intenlional omissrons, misrepresentalions. or the override of internal conlrol

Obtaining an underslandfg of inlernal financa contro relevanl 10 the audl in order desgn audlt
procedures that are approprate n the c rcumstances Ufder section 14313)(i) oilheAct weareaso
respons ble for expressin g ouroplnion on whetherlhe Company has adequate nlerna fnarca contro s
systefi ln place and the operaling effectiveness of such contro s

Evaluate lhe approprialeness of accounting polcies used and the reasonableness of accounling
eslimates and relaied disclosures made by the managernenl.

Conclude on the appropriateness of managemenl's use ofthe going concem basis of accounling and,
based on lhe audit evidence oblained whelher a material uncerlainly exisls related lo evenls or
cond tions lhat may cast signiicant doubt on the Company s ability to conlinue as a go ng concern. lf
we conclude thai a material unceriaifly exists, we are required to draw attenlion in our auditor's report
to lhe related disclos!res in the llnancia statements or, if such disclosures are nadequate, 10 modify
our opinion Ou. conclusions are based on the audit evidence oblained up lo the date of our audilor's
report. However, future events or condilions may cause the Company to cease lo continue as a gorng

'4 A;'
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Report on Other Legal and Regulatory Requirements

2. As req! red by Seclion 143(3) of lhe Acl, based on our audll we report thal

As req!ired by the Conrpafies (Audllor's Reporl) Order, 2020 ("the Order') lssued by lhe Central
Government in terms of Section 143(11) of the Acl we give in "Annexure A" a sialement of the
malters specified in paragraphs 3 and 4 ofthe Order.

a. We have soughl and obta ned al the nforrnalion and explanalions whlch lo lhe best of oLrt

knowledge and belief were necessary for the purposes of our audit

b. ln our opinion, proper books of account as required by aw have been kept by lhe Company so
far as t appears from our examifat on ol those books.

c. The Balance Sheel, the Statemenl of Pro,it and Loss and lhe Statement of Cash Flows dealt
with byihas Repon are in agreemenl wilh lhe relevanl books olaccounl.

d. n ouropinion, the aforesaid fnanciaLslaternents comply with Account ng Slandards prescrbed
ufderSeclionl33oflheAct.readwilhRuleToftheCompanes(Accounls) Rues 2014.

On the basis of lhe rvrltten representations received from the direclors as on 31sr l\,4arch 2024
taken on records by the Board Direclors, none of the d squa ified as on 31"' trr1arch 2A24 kan
being appoirted as a director in lerms of Se€t on 164 (2) of lhe Acl

f. With respect lo lhe adequacy of lhe inlernal linancial controls over ,inancial reporting of lhe
company and operatifg effectiveness of such conlrols, refer to our separale reporl tn

li

Eva uale the overall prssentation structure and content of lhe financial statements, ircuding the
dlsclosures, and whether lhe financial stalemenls represent the underlying t.ansactions and evenls n

a manner lhal achieves fair p.esenlalion

Materiality ls lhe magnitude of m sslatements in the fnancial stalemenls thal indvldually or in

agglegate makes il plobable lhat the economlc declsions of a reasonably knowledgeable user of the

fnancial slalements may be niluenced We cofslder quanlitative materiality and qualilative factors in
(i)planning the scope of our audil work and in evalualing the results of our wolk; and (ii) lo evaluale the
eflecl of any idenlified m sstatements in the linancialslatemenls

We commun cate wllh lhose charged with goverfance regard ng, among othel malters the planned
scope and timing ofthe audll and signlficant a!dil findings, ncluding any signillcanl deficences in
internal conlrol lhat we identify during our audit

We also provide lhose charged with governance wlh a staiemenl that we have complied w th re evant
elh ca req!iremenls regarding indepefdence, andtocommunicatewthlhem allre ationsh ps andoiher
matters that may reasonab y be thought lo bear on our rndependence. and where applicab e. relaled

Other Matter

The comparatve financial nformalion ofthe Companyforthe yearended 31sl l4arch2023 prepared in
accordance with Accounling Standard ( AS") included in these linancial statemenls have been audited
by lhe predecessor audtor The reporl of lhe predecessor audltor on the compalatve financial
nformaiion dated September 1. 2023 expressed an unmodifed opin on.

g. With respect to the other matlers lo be included in the Audito/s Report in accordance with lhe
requi@menls ofseclon 197(16) ofthe Acl. as amended, "

ln our opifion and to the bestofourinformaton afd accord ng to the explarations g ven to us
the remlneralion paid / provided by lhe Company to its direclors durlng the year s n



accordance with the provisions of seclion 197 read with Scheduls V ofthe Act. The Minislry of
Corporate Affairs has nol prescribed oth€r details under Section '197('16) whach are required to
be commented upon by us.

h. wlth r€spectto lh6 other matlers lo be incllded in th6 Auditofs Repod in accodance with Rl.rle
1 'l oI lhe Companies (Audit and Auditors) Rules, 201 4, as amended in our opin ion and to the
besl of our anformation and according lo the explanalions given to us:

i. The company has disclosed the impacl ofpending lligatiofs on il s FinancialPosltion in its
financial statement Refer note 25 ofthe fnanc al statements.

The Companydid nol have any long-lerm contracls including derivalive conlracls for which
there were any materialforeseeable losses.

iii- There were no amounts, which, were required to be transferred, to the lnvestor Education
and Protection Fund bylhe Company.

a The l\/lanagement has represefied that to the besl of its know edge and belief no funds
(whrch are mater a either ndivdua ly or ln the aggregate) have been advanced or oaned
or invested (eilher from borrowed funds or share prcmium or any olher sources or krnd oi
funds) by the Company lo or if any olher person(s) or entity(ies), including loreign entities
("Lnlermed ar es'), wth lhe Lrndersianding whether recorded in writing or olherws6, that
the lnlermedary sha, dteclly or indirectLy lend or invest in olher persons or eniilies
ideotified in any manner whatsoever by or on behalf of the Company {'UlUmate
Eenellciaries') or provide any guaranlee, securily or the like on behalf of lhe ullimale

b. The ltlanagemenl has represented,lhat,lo lhe best ofits knowledge and belief, no funds
(which are malerial eilher individually or in lhe aggregate) have been received by lhe
Company from any person(s) orentty(es) ircl!dng foreign entities ("F!nding Parlies )
with the undersland ng whether recorded in writ n9 or olherwlse, that ihe Company shal ,

directLy or indtectly lend or invesi in other perso.s or enlities identfied in any manner
whetsoever by or on behalf of the Funding Party ( Ultimate Beneficiaries") or provide any
guaranlee, security or lhe like on behalf oflhe ullimale Beneliciariesi and

c Based on s!ch audit procedures pedormed thal have been considered reasonable and
appropriate in the circumstances, nothinq has come to our notice that has caused us lo
believe lhat lhe represenlalions under sub clause (a) and (b) conlaan any malerial
misstalement.

v. The dividend has neither decared nor pad durinq the yearbylhe Company

vi. Based on ourexamination, which included test checks the Com pany has trsed accounting
soflware for mainla nlng lsbooksolaccounlforthefinancialyearerdedMarch31,2024
wh ch has a feature of recordlng audlt lrail (edil log) fac ity and the same has operaled
throughoutthe year for allaelevanl transactions recorded in lhe softwares. As, no separate
audil trail report is available from lhe syslem, our lest check examinalion is done al the
enlry level Funher, during the course of our audit we dld nol come across any instance of
lhe audittm lfealure being lampered wth.

i'.411



As proviso to Ru e 3(1) ofthe conrpanes (Accounls) RuLes 2014 sappicablefromAprl
1i023 reporUngunderRulell(g)oitheCompanles(AudlandAuditors)Rules 2014on
preserualiof of;udit tral as per the stalllory requi.ements for record retenton s not

app cab e for the i nancialyear ended [4arch 31, 2024

FoT JN]MK & CO,
(Ean er known as.l[4K & Co.)
Chartered Accountants
!CA l- rnr Rcglslrat on No 120.159\,1

Date 28,h September 2024

Jitendra Doshi

l,'lembersh p No. I51274
LID N: 241 5127aBKEXlr'lC8075
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Annexure A Referred to in paragraph I under the heading 'Report on Olher Legal and Regulatory
Requiremonls" in lhe lndependenl Audilols Repon of even dale lo lhe members of lcodex Publishing
Soluuons Llmited (forme y known as lcodex Pub shing Solutons Private Limlted) on lhe llnancial
stalements for the year ended 3'ls' lv4arch 2024.

(ti)

(iv)

(a) During the year lhe Company has not provided loans, advances in the neture of loans,
provided guarantee orplovided securily lo compan ies, llrms, Limiled Liability Parherships
or any other parlies. Accordlng y ihe requirement to repori on clause 3(iii)(a) oflhe Order
s notappllcable to the Company

(b) Ouring the year lhe company has not made any investmenl and has not provided any
guarantees, securily and not granled loans and advances in lhe nalure of loans lo
companes, frms, Linrited Liabl ly Partnerships or any olher parties. Accodingly, the
requlrementlo repod on clause 3(ii)(b)oilhe order s nol app cable to company

(c) The Company has nol granted loans and advances in lhe nature of loans lo companies.
irms, Limited Liabilily Parherships or any other parties. Accordingly, the reqoirement to
report or clalses 3(iil)(c), 3(ii)(d) afd 3(iiixe) of the Order are not applicable to the
Company.

ln ouropinion and according to the infomation and explanation given to us, thecompany has
nol made any investmenl, provided any securities and guaranlee or granted any loans or
advances ir lhe nalure of loans secured or unsecur€d during lh€ year in respect ol which
provision of section 185 and 186 are app cable and according y ihe requiremenl to repod oi
clause 3(iv) oflhe Order are not app icable to the Company.

The Company has neilher accepted any deposils from lhe public nor accepled any amounls
which are deemed lo be deposils with in the rneaning of sections 73 lo 76 o{ the companies

i(L,ntr.:

,t\SCt

(1
K

(v)

(a) According lo lhe informalion and expbnalions gjven lo us, th€ Company has maintainsd
proper records showlng full parliculers, including quantitalive details and situation ol
properly, plant and equipment.

(b) During the year. the properly, plant and equipment of the Company have been physically
verilied by the management and as informed, no malerial discrepancies have been noticed
on such verilication ln our opinion, this frequency of physical verification is reasonable
having regard to the size ofihe Company and the nature of its assets.

(c) According lo the information and explanations given lo us and the records €xamined by
us the company does not have any immovable properties under properly. plant and
equipment, accordingly, lhe provisions of lhe clause 3(i) (c) of the order is not applicable
to the company

(d) The company has not revalued its prope(y. plant and equipment or intangible asseis
during lhe yearended March 31,2024

(e) There are no prcceedings initiated or are pending against the company for holding any
benamiproperty under lhe prohibition of BenanriProperly Transaction Act 1988 and rLrles
made lhereunder.

(a) 
-fhe 

company s businoss does nol require maintenance ofinventories and accordingly, tie
requirement to repod on clause 3(iil)(a) ofthe order is not applicable to the Company.

(b) The company has not been sanclion working capital limit in excess of Rs.5 Crore- ln
aggregate, from banks or flnancial inslilulion duing any poinl of time of the year on lhe
basls ofsecurity ofcurrent assets consequenlly, claLrse 3(iD (b) ofthe order is not app,icable
lo lhe company



(vi)

Act and lhe Rules made thereunder,lo the exlent applicable Accordingly , the requi.emenl lo
reporl on clause 3(v) of the Order is nol applicablelo lhe company

The Central G overn m ent has nol speclfied the ma ntenance of cost records under seotion 148
(1) of lhe companies Act, 2013, for the services rendered by the company, accordingly lhe
requirementto report on clause 3 (vi) ofthe O.der is nol applicable to the company.

(x)

(xi)

(a) The Company is regu ar in depos ling with appropriate aulho t es 
'rnd 

spuled slal!'tory
dues rcluding goods and servicestax, prov dent ilrnd employees staleinsurance ncome-
ta(, sales-lax, service tax, duty of customs, dlly ofexcise, valLre added lax, cess and other
slatutory dues applicable lo il. According to the intormation and explanalions given lo us
and based on a!dit procedures performed by us, no undisplted amounts payable n respect
of these stalutory dles were oltstanding, ai the year end, for a period of more than six
months from the date they became payab e.

According to the information and explanations given to us and on the basjs ol our
examlfaiion of the records of lhe Company, the Company has not surrendered or
disclosed any transaclions, previously unrecorded as income in the books oi account, ln
the lax assessments under the lncome-lax Act. 1961 as income during lhe year

a) Accordingly 10 the inlorrnation and explanations glven to us and as per the books and
reports examined by us, in o!rop nion, the Company has notdefaulled ln repaym ent of loans
or other borrowings or in the payment of interesl lhereon to any lender including the loans
and interesl are epayable on demand

(b) The Conrpany has nol been dec ared w f!l defauller by any bark or f nancia inslitutions
oagovernmenl or any governrnent authorly

(c) The company dd not have any terrn oans outstanding during the year hence, lhe
reqlriremenltorepo(onclause3(x)(c)0flheOrder snotapp cab e to ihe Cornpany

(e) According to the ifformalion and exp anation provided to us and on examination of
records, ihe company has nol taken any funds from afy enlity or person on account of or to
meel the obligalions ofils subsidiaries, associales orjoint venlures.

(f) According to the informaton and explanations given to us the company has fot raised
any oans during lhe year on the p edge of securllies held in its subsid ar es toint ventures
or associale companies.

(a) The Company has fot ra sed any moneys by way of in tial public offer or lurther public
offer (ncluding debl lnslrLments) Accord ngly clause 3(x)(a)oflhe Order s notappllcable.

(b) According to the informetion and explanalions given lo us and on lhe basis of our
exam nation of lhe records of the Company, lhe Company has not made any preferential
allotmenl or private p acement of shares or Iu ly or paftly convert ble debenlures during the
year. Accord ngly, clause 3(x)(b) ollhe Order is not applicable

(d) On an overall Examination of lhe financial statements of the Company, p ma facie, no
funds raised on shorl{erm basis have been used for long term pueoses by the Company.

(a) Based on examinalion of lhe books and records of the Company and according lo lhe
iniormalion and explanations g ven to us consider ng lhe pr nciples of mater a ty outlined n
Standards on Aud ting, we report that no fraud by lhe Compafy or on the Company has been
noliced or reporied during the course of the audit.

(b)According to lhe inlormalron and erplanations given to us, no reporl under sub section (12)
oiSectionl43oftheCompaniesAct,20l3hasbe€nfiledbylheaudilorsinFormADT,4as
prescribed under Ru e 13 of Companies (Audit and Auditors) RLrles 2014wth the Cenkal
Government.

^lufu.,,"H"
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(c)As represented to us bythe management there are no whistle bower complaints receiv6d
by the company durins tho year.

(xii) Accordinglolhe information and explanations given to us, the Com pany is nota NidhiCompany.
Accordingly, clause 3(xii)otlhe Order is nol applicable.

(x) Ln our opinion and according to the informalion and explanatons g ven lo us, the transacUons
wiih relaled parlies are in compliance wilh Seclions 177 and 18a of lhe Companies Act, 2013,

where applicable, and lhe delails ofthe relaled parly lransaclions have been disclosed in lhe
financial statements as req!ircd by the applicable lndien Account ng standards

(xv)

The company is not covered by seclion 138 of companies Acl2013, related to appointment of
inteanal auditors of lhe company. Therefore, the @mpany is nol required to appointed any
intemal audilors. Therefore, ihe provisions of clause 3(xiv) of order are nol applicable lo lhe

The Company has not entered inlo any non'cash transactions with iis dlrcto.s or persons
connected with ils directors and hence requremenl to repo'i on clause 3 (xvl oflhe Order nol
app cabLe to ihe Company.

(a) The provisions of secUon 45-LA oJ the Reserve Bank of nd a Acl 1934 (2 of 1934) are nol
applicable to the Company. Accordingly. the requ remenl lo reporlon clause 3(xvi)(a) ofthe
Order is not applicable to the Company.

(b) The Cornpany has not conducted any Non'Banking Financ a or Housing Finaice activiUes
wlhout oblained a va id Cedficate of Reg stration (CoR)from the Reserve Bank of ndiaas
per lhe Reserve Bank of lndia Act, 1934.

(c) The Company is noi a Core lnvestment Company as defined in the regulalions made by
Reserve Bank of rdla According y the requlrement to reporl on cause 3(xvi)(c) o{ th€
Order is nol applicable to lhe Company

(d) There is no Core lnveslment Company as a parl ot lhe Groupi hence. the requirement lo
repoa( on Clause 3(xvi) (d) ofthe Order is not applicab e lo the Company

(xvil) ln our op nlon, and accord ng to the informaton and erplanation provided to us, the Company
has neither incurred cash iosses in the current year oor in preceding financial year.

(xviii) Dur ng the current year the previolrs statutory auditors of the company have reslgned and no
ssues object ons or cofcerns ra sed by the said ouigo ng staiutory auditors oilhe company

(xix) On lhe basis of the financial ratios disclosed in nole 24 (a) to the linancial stalements, ageing
and expecled dates of realizalion of financial assels and paymenl of financial liabilities, olhet
nformation accompanying the fi. ancia I stalemenls, our knowledge of lhe Board of Directors and
management pLans and based on ourexaminauon ofthe svdence supponng lhe ass!rnptiofs,
nothrng has come lo ouratlention, whlch causes us io believelhatany materialufcertainty exisls
ason the date ofthe audit report that Company as nol capable ofmeeting its ljabiljlies existing at
lhe dale ofbalance sheel as and when lhey lalldue wilhin a period ot one yearfrcm lhe balance
sheel date. We, however, slate thai th s s not an assurance as lo lhe fuiure viabiity ol lhe
Company. We fu(her state that our reporliig is based on the facls Lrp to ihe date of the audit
reportand we nelther grve any guaranlee nor any assurance thal allliabliUes falling due within a
period of one yeer from lhe balance sheet date, willget discharged by the Company as and when
theyfalldue

3 irr



(xx) According to lhe iniormaton and explanatons given lo us, there is no llabillty Ior the company
under provisions of sect on 135 of the compan es Act, re aling to corporale social responsib lily
Therefore, the provis ofs of c ause 3(xx)oflhe orderare not Epplicableio the company.

FoTJMMK & Co.
(Earlier knou/n as JMK & Co.)
Chaltered Accountants
ICA F rnr Registraton No. T20459W

W
[4embershpNo.:151274
uDtN 24151274BKEX[r]C8075Date .281h September 2024



ANNEXURE'B'
To the lndependent Auditor's report on the Financial Statements of lcodex Publishing Solutions
Limited (formerly known as lcodex Publishing Solutions Private Limlted) for the year ended 31"t
Match,2024.

ln ouropinion, the Company has, in all materia I respects, an adequate interna I financial controls system
wilh reference to Rnancial slalement and such inlernal ,lnancial conl@ls wilh reference to linancial
slatern ent were operating effecnvely as at 31 st lvla rch, 2024 based on the inlemal contro I w lh refe rence
to financa statemenl crilena estabished bylhe Company considering the essenrial componenls of
rflernal control stated in the Guidance Nole on Audit of lnternal Financial Controls Over Financia
Reporting issued by lCAl.

Opinion

Management's Responsibility for lnternal Financial Controls

II\K
(f

The Company's managemenl is responsible for eslablishing and mainlainjng inlernal financial conlrols
based on the internal control w th reference to financialstalement crileria established by the Compafy
consider ng the essent a I com ponents of inlernal contro slated in the G ! dance Note on Au dil ol n lernal
F nancialControls wilh reference to financial statement issued by lhe lnstitule of C harlered Accou ntants
of lndia ('lCAl'). Thes6 respons bilities inclLrde the desigf, mplementalion and mainlenance of
adequale internal flnancial conlrois that were operating effecUvely for ensuring Ihe orderly and efficlenl
@nduct ofits business, including adherence 10 lhe Company's policies, the safeguarding of ils assets,
lhe prevention and delection of f[auds and erors, lhe accuracy and completeness of lhe accounling
records, and lhe timely preparalion ofreliable linancialinformation, as lequired under lhe Acl.

Audltors' Responsibility

O!r responsibility is to express an opinion on th€ Company's inlernalfnancial conkols with relerence
lo financial statement based on our a!d I We conducted our audit ln accordance wiih the Guidance
Note on Audit of Inlernal F inencial Controls wilh reference lo financial slalemenl (he'Guidance Nole')
and lhe Standards on Audiling. issued by lCAl and deemed to be prescribed under Section 143(10) of
the Acl, to the extent applicable to an audrt of iflernal financial controls both applicable lo an aLrdil of
lnternal Fnancia Contros and both issued by the lCA. Those Standards afd the Guldance Note
requile that we compy with elh cal reqLirements and plan and pe.form the audit to oblain reasonab e

assurance aboLlwhether adequate interna fnancla conlro s wlth reference to fnancalstalement was
establ shed and mainla ned and if such conlrols operaled effectively in all material respecls.

Our audit involves perfoming procedures to obtain audil evidence aboul the adequacy of the inle.nal
linancial controls syslem wilh reference linancial slalement and lhea.operaling effecUveness. Ouraudit
of inlernal financial contro,s with reference to financial slalemenl included oblaining an understanding
of internal {lnancla controls with reference to financia slatemeni, assess ng the risk lhat a material
weakness exisls, and lesUng and evaluaUng ihe design and operat ng effectveness of nterfal contro
based of the assessed r sk The procedures se ected depend on the aud tors judgmerl including the
assessment of the risks of material missialemeft of the financial siatements whether due to fraud or

l* [qb.r;

,ilh.
:,)

Repgn on the lntemal Financial Gontrols wilh reference to the atoresaid tinancial statement
underClause (i) ofsub-section 3 otSection'143 ofthe Companies Act, 2013.

(Referred to in clause (g)ofparagraph 2 underreporton otherlegaland regu latory req uire ments
3€ction ofour report of even date)



We believe that the aldll evidence we have obtained s sufficieni and appropriale to provlde a bas s for
our audit opinion on the Conrpanys inierllal financal conlrols system wlth reference to fnanclal

A company's internallinancialcontrolwilh refersnce to flnancial slalemsnl is a process designed to
provide reasonable assurance regarding the relab ity of financial repoltlng and lhe preparaton oi
linancialstatementslor externa purposes n accordancewith generally accepted accounung principles

A company's iniernal fin a n c al contro wlth referencs to financia statenreni inc udes ihose policies and
procedures that (1) pertain to the maintenance of records lhat n reasonable detail. accurately and fair y
reflect the transaclions and disposllions of the assels of the Companyi (2) provde reasonable
assulence that transaclions are recorded as necessary to permal preparalion of financial slatements in
acco.dance with generally accepted accounling principles. and ihal receipls and expendilures of the
company are being made only in accordance with authorizations oI the management and drrectors of
the Companyt and (3) provide reasonabe assurance regarding prevenUon or inrely delectof of
Lrnallhorized acqulsition use or dlsposition of th€ company s assets thal could have a materia effecl
on the financial statements.

Msaning oflntemal Fin.ncial Controls with rstercnce to financial Statements

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Jilendra Ooshi

Dale 28rh September, 2024

Because ofthe inherenl limitations of internal financia I conl.ols wilh reference lo financial slalernents
including the possibilily of collusion or improper managemeol override of controls, malerial
misstalements due to ellor or fraud may occur and not be detected Also, proieclions ofany evalualion
of the lnternal financial conlrols wlh reference lo llnancialslalemenl to future periods are subject to the
risk that the internal linancial control with reference to fnancial statemenl may become inadequate
because ofchanges in condil ons, orlhaiihe degree ofcomp iance with the polcles or proced!res may
delerlorate.

For J[4[I K & Co.
(Ean er known as J|/]K & Co.)
Chartered Accountants
ICA Flrm Registralon No 12

W
f/lembershlp No. : 151274
UDIN: 241 51 274BKEXVlC8075

t\i<

i),

u11



ICODEX PUBLISHING SOLUTIONS LIMITED

(Formerry known as lcodex Fublishing soluuons Ptlv.t6 Limited)

crN : u72900PN2013PLC176370
Balance sheet a5 at 3l st lvlarch, 2024

25.51

Cude.t Liabililles
(a) shodrem BorowLnos
(b) Trade Payabes

Tolarourstand no dues ol l0 crc enterfl ses and sma lenterprses and

TolalouGtand.g dues of ded(ors olherthan M cro enterprs€s and smal!enle@rises
(c) other clrent Labllies
(d) shodTerm Provisffs

Prcpedy P an and Equ lneit end lntanq:tre A3sels

llPropei.y P antaid Equ Pmenl

I ) rnlaiG lr. Assets under D.!e.pnenl
D3fered rar Asses iNel)
Lo rll Te.m L.ais add Advan.ei

Non CurcntAssets

Casl and Casrr Equ $€nrs
S:.dTrrn Loans :nd Adran..s

A) EOU TYAND LIABLLITIES

SharehoLders' Funds

(b) Res€rvos and surpUs

ial Deiered Tar L abl tes (N-Ell

lbl L.nq lern Prcvsi.nE

W
Nrr. Kamalakkanfan Gov ndraj

UDi l.{ : 2ri 15 I 21 + BKExr'1C6d 75

tf

@P$d"--

@;.-ua''-^"^

SDmmart.r S qn r.antAccountng Po .es
a@mpanyng notes ar€ an integE pan ofthe i rancia stalemenls

(Edler known as JMK & Co )

rcAlF rm Regskalion No 12o4ssw

Membership No: 151274

Dare 23lh seprcmDer 202,1

As perouratached €Pon ol even date

eh
For and on sehallolBoard ol Diroctors ol
ICODEX PUBLISHING SOLUTIONS LJIiIITED



ICODEX PUBLISHING SOLUTIONS LIMITED
(Formsrly known as lcodex Pubrishing SolutioB Private tlmiled)

CIN i U72900PN2018PLC176870
slalement of Proflt and Loss lorth6 year ended 3l3t M.rch,2024

31,03.2024

953 67I 040 07

1,099.1r

601 07
330

24.67

(7.0,1)

(66.5'r)
(29.36)

6.35
1.97

129 351 433

l9165 76
1S 165 76

1a)Emp oyee Benell Expenses

i.) Dep.ecalon.nd Amo sanor E:l)enscs

Prof,U(Loss) b6loro Ercepttonal llem and Tax

(a) RevenLrefromOperalons

lc) [lATCEdt Enll]enrenl
(d)Ercess 0.ov6 ons ofear.ryears

Earnings per share (or Rs.10/ each) 23

18

Sunmary of S g r lcanl Accounl nq F.L. es
Th. acc.mpary n! roles are an Lnlelm parl ol lhe 1n.n. a slalemcrls

As per our atkched.epo( of ever date

lMr Ka,nalakkainan Govitrdral

M*L

Vaibhav Ashok Rupnar

@,-''' -'^
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Forand on BehaltofBoard oi Dlrecto6 of
ICODEXPUBLISHINGSOLUTIONS LIIVIITED(Ear er knoin as JMK & 0o l

Chartered accounlants
CA F(d lieg stralor No 12045!rYi

Ii4embership No : 151274

uDlNl z+l5r 2 r t+-B KExr/ic€ 015
0ate: 28lh Septembe., 2024
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i
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11

22
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ICODEXPUBLISHINCSOLl]TIONS LIMITED

lFormeryknownas dodor Pub kh ns soLtiotrs Prr aLLmrod)

a. c.d Frd3 rlm op.,.ritro &tivxi.3
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B Cfih F o{ nom nv'srnsA.tvni..
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ICODEX PUBLISHING SOLUTIONS LIIVIITED
(Formerly lnown as lcodex Publishins Solutions Private Limited)

CIN : 1172900PN2018PLC176870
Notes forming part of lhe Financial Stalements as at 31st March, 2024

I COMPANY INFORMATION

2 SIGNIFICANT ACCOUNTING POLICIES

lcodex Plblishing Sohlons Limiied (forrnerLy known as lcodex Pubrshrng Solutions Prva{e Lmited) s a

public lim iled com pan y dom ciled and ncorporated ln ndia Lr nder lhe provis ons oi lhe Companies Act 201 3
on May 28,2418 The company speca izes n provdins lT and I-eiab€d servces parlic! any lhrough its
proprielary p atform thal stream ines processes ior stakeho ders in the publsh n9 ndusiry, nclud ng aulho6
publishers andpeerrevewers naddtontoofferngSaaS(SoflwareasaServce) the company locuses
onthedeveopmentofA based lTtools lnraly the company cetered io inlernatonalclients butilnowhas
a dornestc customer base as well The registered olfce is located al 102 Frst Floor. Suman Busrness
Pa(. Kalyanr Nagar Viman Nagar, Pune 411014 Mahamshtra

a Basis of Preparation

The fnanca slaisnrsnls are prepared rn accordance wth lnd an Generally Accepted Account ng Po ices
(GAAP) under ihe h slofica cost conveniion on ihe accrual basis. ln complance wilh a ] materlal aspecls of
accolnung standards(As) notfled under seclion 133 of lhe Act read wilh Rue 7 of the companres
(A@unls) Rul€s, 2014 (as amended) AccounlLng porices hav€ been consrsrenlty appried except where a
newly issued accouniing slandard B ninally adopied or a revision to an existing accouniing slandaftl
requires a change in lhe ac@untrng policy hi$eno m use

All assets and lab ities have been cassfied as clrrent or non-cLrrr€nt as per the Companys nomal
operatng cycle and olher crteia set oul n the Schedue lll to the Cornpanes Acl, 2013 Based on the
nalure oJ bus ness of prov sion of servces a.d then rea izaioi in cash and cash eq!iva ents, lhe Company
has ascerla ned lls operatng cyce as twelve monihs for the pupose of cu eil and noi cuiieil
classlfi.aton ofassets and ab lilies

a)

./,\

a.

n9

*

b Use ofestimate3
The preparalion of tnancial statements requires lhe managemenl of lhe Company to make estimales and
assumplions lhal altect lhe reporled balances of assels and liabiljlies and disclosures relating io lhe
cont ngent liab tesasatlhedaleoithelnancalstatemenlsandreportedanrountsofncomeandexpense
durng the year. Exanrples of such eslirnales include provlsions for doubtful recevables provisor for
income taxes, the useful ives oJ depreciabe Property, Plant and Equiprnent and provison for mpairmenl.
Futurc resu ts cou d dlffer due to changes n ihese estmates and lh6 difference behveen the actual rcsutt
and the estmaies are recognised n lhe perlod n which the results are known / materia se.

c Propeny, Plantand Equipment
Property. Planl & Equipmenr and inlangible assels are stated at cosl ress accumutaled
deprecaiion/arnonisaton ard net of impa rmenl Cost oi an ilern of prcperty plant and equ pnrenl
conrprises ils pLirchase pIce, inc uding impon dutes and non-retundable purchase laxes, after deducting
trade discounts end reb6les, any d rectiy artrbulab e costs ofbinging lhe item lo ts work ng cond t on for ils
inlended use and estifialed cosi oi dismantlng and removng the ilenr ard resloring the sile on wh clr tis
located Subsequeni expenditure elalng to prope(y prant and equiprneit s capiiarized onry when il is
probable that future econom c benefts assoc aled with these w ll flow to the company and the cosl of lhe
atem can be measured relrably The cost of properly, plant and equipment not avaitable for use as al each
reporling date is disclosed under capilal work in progress. Depreciable amounl ior assets is lhe cost ol an
assel, less ils eslimated resdual value DeprecElion on Propeny, Plani 8 Equipment (includrng assets
taken on ease) oihe. than freehold land rs charged based ol1 the straight ine method o. the estrrnal€d
lseful lle as prescribed n Schedule I to ilre Coripanes Act 2013 except n respecl of the cerla n

categories of assets wher€lhelfe ofihe assets has been assessed based on interna tech n cat estimate
considerlng lhe nat!re of lhe assel and estmated usage of ihe asset the operating condlions of th€ assel,
pasl l'!.of o'reorrcenel' a,.ciod.ed'e-i-oogca. _-rrges



d lntangible aBs€tg
lntangble Assels a€ stated at acquislion cost nel oI accumulated amortisation and accumulaled
impa ment osses iiany Gainsor ossesarsnglfomiheretnemenlordisposalofan ntangbeass€tare
dalerm ned as the diiierence between the not dlsposal proceeds and the caryng amount of lhe assei and
recognised as lncome or expense in th€ Siatement oi Prciil and Loss.
As oi March 31, 2024. lhe Company has recognized Captal Wo*-in-Pro9€ss (CWP) amounting to

1337.59/- Lakhs relaled to the developmenl of various digilal plaliorms amed at enhancing research,
publishing. and iournal managemenl processes I he key projects lnder developmenl are as rollows.

A research manuscripl oplimization plaliorm dssigned to suppod researchers, universilies, and research

inslluuons. EAss stant+ smpifies the manuscript preparalion process enablng researcherc to effcienty
prepare thek work fo. sub.n ssion by offerng rap d processng. compalib ty with varlous fie types and a

user'frendly online ed tor
Anic e Review Platfom
An advanced edilng and prooflng pialform lhat rcdefines lhe ediloral process. The pLatform iniegrales
seamlessly with \rnderlying XML and HTlvtL providang authors, editors. and proof collalors wifr
comprehensive editang lools. inbuill spellcheckers. cilation management, and robusi collaboration features

A centralized paginalon p atiorm that streamlnes the plrb shLng prccess by conveding Xl\,l1 I es nto Iully
pagrnated arlices using a fasl and re able HTl,lL paginaiion engine. FexyPage suppons veGane Layoui

configuratons naliv€ LaTBX equalon handifg and generates bolh HTIIL and PDF outputs ensurng a

srnooth iransiton from €ontent creaton to publcalron
JSLI)
A journal specification management system designed lo empower publishe.s and schoiaiy socielies. JSLD
offe6 a centralized ,epository for managing joumal specilications, fiom tille infomation lo conlent layoul,
wofillow managemenl, and print and delvery processes. lt provides robusl meladata validalion. porerlul
ana y,lics and publisher-coni.olled automation to enhance efticiency and accuracy in toLrrnal managemenl
These prolects are c!rleniy in deve opmenl ard 2re expected to conlribute slgniiicanty to lhe Company's
dig taloffer ngs upon complelion

Property, Planr and Equipment (PPE):
ln respecl of Properly, Planr, and Equpmenl (other lhan lreehold land and capilal work-n-prcgress)
acqLrred durng the year deprec at on/a m orlisaiion s charged on a snaighl-line bass. Depreciation is

cacLrlaied to wrte ofi the cost of ihe assets over their respectve uselu lives, as prescribed under the

A scrap vaiue of5% ofthe o.iginalcost has been considered {or alldepreciable assets, except f.€ehold land
and capital work-in-progress. The company rcviews ine eslimat€d us€ful lives, residual values, and
depreciation melhods annlailylo ensure lhey remain appropriate.

Fu.,riture and Fixtures

e Depreciation / Amonisation

i2il.;ar



ll lntangible AsseG:
lnta.gbeasseisaredenriabefonnrcnetaryassetswihouiphyscas!bstanceThe.cmpanysnta.gbe
asseis cons st ol HT[/]L OPS and !aroJs software app calions These assels are . t a:y recog. zed at cosl
and slbsequent y meas!red ar cost ess accum!lated amodrzato. and mparmeft osses

HTIIIL OPS: The usefu fe of HTr,rL OPS is esl mated to be 10 years No scrap va ue hrs been co.s dered
at the end of ts lseiu lfe Amorlzalionlscaculaledonaslraghl ne bas s over lhe es1 nated usef! ieof

Sotware: The compafys sorhrare app caiions ar. anronzed c!e. a perod or l0 years A res dL!:!j !. ci
5%oftheorgnal .ost has bee. corsd.red forlhese assels Amortzalion s .a cr aied o. a str. ght .e
bas s over the assets us.fu fe accolrr.!forUreestnat.o.esdua !al!e

The company rev evrs lhe esl maled !sef! vesandamo zaton.nelhods an.ually lo enslrre lhey rer.dn

lll capitalWork in Prosress (CWIP):
Capla Wofi . Prcgress ic\,!lPl ncloes lhe.osls asso.aled rr'llr the dele.p,neir ci ihe HTI,ILOPS
Versof 3 patform for a spe.fr.. erl Tie proleci s s.hec!ea ior..npe1ro. b! :!h Seprember 2C2.1

andnotme nes n ine aeve oomenl process have been oefa! ted The dele opmenr oi HTML OPS Vers on
2 which begai I FY 2422 2.a was sLbseqlenty nrerled nlo Vers on 3 to strea.r ne ett..ls a.d enha..e
the platiorm s capab les

Drecl .osts ncllde expenses tlrat are d reclly attrbulabe to the soitware deveopmeni. su.h as saarles
and wages olthe deleloprenl r€ain softllare .enses hardvr:rereq!rediorleslng!.ddeleopmenl a.a
th rd party sefui@s lsed n the deve opment process

fd rect ccsls ae appo.tro.ed 1o the projecl based on the r corlrblton to ltre deleiopm.nt a.tv ly These
inc ude overheads I ke adm n,slrat!e slrppo.l nfraslrlcture costs (seruer hostng power lsage etcl and
shared reso!r.es !t ized duJ ig 1n€ prolocl

Quantification Methodolosv

Tnre based alocato. Cosls realei to personfe involed n the prolect arc qlant|ed b:sed on the a.l!a
lime spent on the prolect, i s n! t meslreets and pr.te.t trackr.g t.o s
Reso!rce uli zatro. Hardr?re !nd soillrare cosls a.e apporton.d bas.d cn ihe a.i!a lsage fcr the
prolect w1h proraied 3lo..: !n where r.sources are shareo a.rcss mu tp e pr.lects
Overhead a ocal on no rect costs a.e .r c.ated !sng a pre delermln€d overread rare basedrn hsrorca
coslpatterns and the eve oi nlorvenre.l r he prolect

As oflhe repodng date tlre r.ra captai yrork in progress reated to HTIUL OPS Veeon 3 ncludes rhe
ac.!mu:aied drecl ..d i.lirecr costs cf deleiopnenl !r'hch !r be capta rea or.e ihe patiorrn s
comp eled and transfered 10,.la.9 bie assets fcr am.rtzaton

No projecl thal was urder deveopmenl has been suspeined Tlr€ co.npany tras ensLred conin!o!s
progress rvth no de ays or rrtefiupicns r1.ed.!eoprnenlofihepatiorm

n a.

*



Where the Company i5 the lessee:
Lease a tra ngemenF where ihe .isks and rsward s ncidenial to the ownersh p oi asseis substanlia y ve6t
wilh the Lessor arc classlied as ope.aling leases Operating ease payments are rccognzed as ai expense
ln the Sratement of Profit and Loss on a straight-line bass over the lease term unless there is another
systematic basis which is more representalive ol the time pattern oflhe lease.

At each baance sh€st date, the management rev ews the carrying amounls or its assets ncluded in each

cash generaing uf t to delermine whether lhere is a.y ndicaton lhal those assets were impair€d li any

slch indication exsts the recovera b e amou nt of the assei is esumated in order to delerm ine th€ €xle nt oi

mpaiment. Recoverable amount is the higher of an assets net sel ng price and va ue in use. ln assessing

value in use, ihe Bsiimaled fulure cash ilows expecled from the continuing qse of the assel and from its

disposal are discounted lo lheir pe*nl value using a pre-lar discount .ale that rerects lhe curent market

assessmenls of lime value ot money and lhe isks speciric lo lhe assel. Reversal of imparrmeni loss !s

recognLsed as lncome rn llre slalement of prcfit and loss

Longlerm nveslments and curent maiurlies of longlerm inveslmenls €re slaled ai cost, ess provision for
olher lhan temporary dlmrnulion n value Cuiient lnveshents except for curent maturities of ong term
inveslmenls, compasing investments in mutualfunds. government securilies and bonds are slated al lhe
lower of cost and lairvalue

I Employee Benefits
(l) Shortterm Employee Benefits

Shoir' term employee benefts such as salary bonls, etc. payable wilh n 12 months are accounted on

oefined contribution plans
Eligble employees recelve benefls from a prcvident fund (EPF) and Empoyels State lnsurance (ESl).

which ae delined conkrbutron plans. Borh rhe employees and the Company make monthly coniributions as
per condiiions and regulations prescribed under EPF & MP Act, 1952 and ESlAcl, 194a respeclively
Defined benefits plans
The Company provdes Ior gralu ty under the defined benelit relirernant p ans covering eLgible ernpoyees.

The Graluity provides a urnp-sum payrnenl to vesled ernpoyees at retircme.l, death ncapactaton or

lerminauon oi employment of an amount base on lhe respecUve employees saary and ilre tenure of

empoymeni wth the company
Liabililies walh regad to deined benefil plans are determined by aciuaflal valuation, perfomed by an

independent actuary, at each Balane Sheel date using the projected unjl credit melhod The Company

recognazed lhe nel obligalion ofthe graluily plan and leave encashmenl benelils in the Balance Sheet as an

asset or liabilty, respectrvely in accordance with Accounting Standard (AS) 15,'Empoyee Benefits'

Actuaaa gains and oEses a sing from experence adjustmenls and changes in actuaria assumpton are

recognized in lhe Slatement of Proft ard Loss in the period in wh ch ihey arlse.

(ll) Other employee benefits
Tie undiscounled amounl of shorlierm employee ben€lits expected to be paid in excha.g€ forlhe servrces
rendered by employees is ecognised duing lhe period when ihe employee renders lie service These
benefts include cornpensated absences such as paid annua leave ove.seas social securty conkibutons
and periorrnance incentves

Compensated absences wh ch are nol expected to occur wthin twelve monttrs after the end ofthe perod in

which lhe empoyee renders the reated servces are recognised as an acluaratty deternrined tabitily at the
p.esent value of the deiined beneti! obligalion al lhe batance sheel date.

r
a.
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Revenue recoqniiion
Revenue from lT ald lT-enabled s.ruices: Relenle s recognzed wlren servces are re.dered ln

accordance wrth the co.tra.t tenns and n is prcbabe thal economc benefts asso.laied vr'lh lrre

tGnsaclio. w iow lo the cc !pany
Subsfiiplion seryices: Fo ser!ces,endered on a subsdipton bass relentre s reccanrzeC evenyoler
the durato. ofthe subs.r!lo. Anypodonofthesubscrpto.perodlhatisunexpredasatthereportf!
datc rs carred {o^va:d as dcferr€C re'/enue

Unbilled Revenue: Unb ed revenle s recog. zed for services lhal have been renderEd bll a€ yet to be

nvoced Thesearereccrdedasre.elabesrhenthereisanunco.itona ri!htto payme.t
lnterest lncome: l.lerest icone s re.olnzed trs:n! ihe elfect!e nt.resl rnle melh.d ...sderng the

outsland rg pnfcpa an! l...pp cab: rtejes! rate

Dividend lncome: D!cer! .conr. s,e.ognzed,rhen lre.ompa.ys,!,1 lo ece!e p.yment s

C! ent n.ome tax erpense co.npr ses iaxes o. .conre irom operaiions rn lnd a an.l f i.elgn rrsdclons
fcome tarpayable rn lnd3 sdetermi.ed.a..orda.cewththeprovscnsoflhe.ccneTaxAcl 1961

Tareroenserelalifgloior.eroperalc.ssoelermn.dnac.!rd.ncewrlhl3xaosaoplicabe.cirnl.es
wh--re s!.h..erzt.ns arE d.n. Pd

I r rnlrn Aternatrve Tax (tnAT) pa.i n accordance !!r1h ttre tar laws I ln'la yrh clr !les rse lo Illlre
eco.om. beneits n ihe forn of adllslJne.l of flllre ncome lax iab ty, is cons dered !s .n assei rf there

s convncng evden.. that the Comaii.r i pay n.nral n.ome tar altcr the ta: ho Ca,/ ler.l
Ac..rC.9 y l/AT s rec.!r, sei as a. lsset n lhe ba:n.e sheel !rh.n I re ass-El cli le n.rs!r,-a re aLi y

and t s probab e tlral lhe fullre c.cn. n. bcn.rl asso. al.d !r' tt rl !r r..l Iy

Defetred lax expense or beiefl s.e..gnseC on lmr.g d iieren.es beng the dfieren.e betvieer rarabe
ncome and a.coufling .c!me tlrat or!iaie n oie peron and rs keJr lo
slbseqlent perods Deieneo l.t assels ana ati rtres ae measlred rsi! rhe lar rat.s a il rar ars thal
have bee. e.acted orsubstinlve/ e.a.led by he baance sheeT date

Advafce laxes and prcvs.ns lor clrr-a.i i..!me laxes are prese.leC i. the ba a.ce slreel afler ofi-sellng
adlaf.etaxpardand...merarprolrsorarsf!iiliresafetarllrsdctro.forreelafltrrDa!ng! ts
andwh:re lhe Co.nran! s !!le loano .lenCs to sette the assetand liab lv cn a nel bass

The Company offsers Ceierred tax assets and dsleneC tar abiLtes f t iras a egaly enfor.Eabe rglrl and

these re ale lo laxes on r..nre e!eC oy the sa.re g.!er.in! laxa( on aN,s

m Foreign curency transa.l ons
Foreg..!rcncytransa.icns.:entaye.ord..nthere,.of,.!r.utre.cyrvap!.9thee!.h3nger.re
prevar ng belw€en the repox rg c!tre../ and lire Icregn clrefcy on the dare oi rhe lr.fsa.rroi For
revenlre recognton prrpcs.s the co1lersoi r:le lsed s llre rale pres.rbec by 1le Ce|l:a Borrd of
ndire.tTares The a.tu3 .r.h:nge rale re.e,red s!sed!r'lre.creo.lrnqaro!nlstc!ar^a..c!.ls

o
a

*
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BorolMng costs that are c re.lry altrbliab e lo th. acq! s I o. clrnstr!.Io. or Drcd!.t on ol q!a fj ng

ass.ts wir ch take r substa:lalp€rod.lime to orepare iorlhen .lende.r Jse.r s. e :re.apr. :ei as

Dan oith..osl ot lhos. ass.ts A crhlr oo ro! rg .csrs are.ecogn zed as erpe.ses i th. per.d . !!n cn

Related Party Transacllons:The Conpany efte6 ntolransaclionswthrearedparllEs.fanarmslengtr
bass naccordancevrlhtheTransierPrcin!reg!atoisprescrbedunderthelncornelaxAct 1961 The
lransferprcngdoc!mental..tosubslanliarethearms.ngllrprc.!ismanlanedas.eq!r.d!nderlhe



Cofverson Foreg..! en.y moneta:y tems are relransalea !sin! the er.lranle rale prela ng at th€
repoding dale. Non'monelary rler.s llhich are measLrred in terrns oi hslorlca cosl denom naled n a

foregf cu(ency are repcrted !s.! t c ex.hafqe rate at the dale of the aansa.ton N.n monelary tems
whlch a.e measured al ia r !a ue or oth.r s,nr ar va !at on denominated . a fo.eig. .!n.ncy, a.e trans ated
uslng lhe exchange rate at the dale dhen such !al!e v/as delerm ned

n Provisions, Contingent liabilities an.1 Contingent assets

A provscn s recognrsed lJhen ihe Ccmpany has a preseft oblgalon as a res!t of past event and rl s
probabe that an outfovr.i resour.es !r be req! reo to sette the oblgatcn n respect oiwhch reLiabe

esiimate can be made Provsons iercudng retreme.l befelts and compe.sate! absencesl ar-a nol
discoLrnted io i1s present !a ue a.d are deternr ned b.sed o. best est mate requ red io sett e lhe ob:gat on

al the baa.ce sheel date These are revievied al each baan.e sheet Cate and adlusled to ref-.ct the
clrent besl eslimales Co.inge.t abilres are not recognsed n the n.anca statements A co.tngent
asset s netherrecognlsed nord sclos.d n the fnarca stalements

lncome Iax Oemand:
The assessment for Assessmenl Year iAYl 2022 23 h.s been .omp eied ,es! t ng n . . splted derna.d or
<20 091 Lakhsdletotheosal.wanceoflnecedlctonca{nedlnaerSe.lo.ECAC.rihe r.onerar
ActbytheCompen! Tfe Conrpany Le.qaggreledbvrhsassessnrenl hasieca.appee ti,riheoffce
oitheHonbeCommssore'of nconeTariApoeast Theappears.!trentypendrg::di!.alor

Penalty Proceedi gsi
rn .onne.lro. !r'th rhe :bo!e mentc_ad dsplted demafd the learned Assess rg Oiic.. has nlated
pefatyp.oceedngslnderse.tor2TlAollNe n.onre Tar Act Hovr'ever (hese oe.a ly pro.eed ngs hale
b6-- tpp. .abe o .o "...e"p -":
The Compa.y has not recollrzed a y provso. for rhs cemand n the In:ncaislat.r..ts as l be e!es,
based oi ega ad!ce lrill t has a strl)fg case n the apoea Tlrerclore the amor.i is asciosed as a

o Cash and cash equivalefts
The Ccmpany consders a hghlr i.tr C f.an.a nsl.Lmefts uhch arc reaory.crveibe rfio kfolrn
amolrnt of cash thal are s!blect 10 an nsgii.a.l rsxofchangern lalueand halir! orgna rnaturiles ol
three monlhs or ess rroh ttre date ol p!r.lrase 1c be cash e!Lr:va ents

p Earnings Per Share (EPS):

Bas c earn fgs per share are ca cu ated by c v d.g the nel proft allr butable to eq! ty sharehr ders by the
l\'eghled average iu..ber cl eq!l! sh.res outsla.d ng durfg the repo ng per.c D !t.d EPS ls

complleo by adlust.q rrre ea.f ncs a rd th. .!nbe. of shares ior the eife.rs or a d .1ve poienta eq! ty

*
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ICODEXPUBLISHING SOLUTIONS LINIITED
(Formerlyknown as rcodex P!brishrng sorurions Privar. Limired)

CIN : U72900PN2013P1C176370
Notes fo,mlno oaft of the financialstatements forlhe vea. eided 31st March,2024

As at 31.03.2024 As at 31.03.2023

r0 000 (P Y r0 000r Equ ty srar

lssued Subscribe.r and Furry Paid Up
I 000 (P Y r 0001 Eq! r/sharas.iRs i0 Ea:h

rd orthe reporrng year

Equ ly Sharcs of Rs r0 each !v th voling r qhls

Shares outsiafd nA al lhe beginning oI the y€ar
Add lssued/conved€d dunng lhe year

Sharer oulstand ns.tthe e1l oflre yea.

rareho derhordi'rq nrorcthan 5% sharos

Equity shares of Rs 10 each wth vo nq dltrls
Mr Kama akkanian Govrndaral

Shares hel.l by Pronoters

r Kam, a(kannan G.irda.

100.00%

Mr KafrahkkannanGovndaral

.:
a.
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ICODEX PUBLISHING SOLUTIONS LIMITED

lF mrly know I ds codex Pub sh ng solur ons P.valc Limilcd)

Note 4: Resefre and Surprus

Nole 5: Defered Tax Liabililies lnetl

on ac.cunr ol tm ng d ne,er.es rE eln!t 1o Der..:r.i

Defeiied rax L'ab ty1 dl)

Provis on for empoyee beneflt Gralu iy

Prcvs on lor€mpioyee beneli.L Leave En.ashmenl

12 29

i5.33

Note 7: Short Term Borowinqs

cash cred i r:ac :eslR.rer N.G 7 rl

3T.91

Detais ofsecur(es ard Rale of Lnerest
'y s:er,4rgriitdf;eddep.sr Trre said.ied ii1sa200 anrs TrrE rprr.aba inanc..hajge s

lhe Repo Rale plus ! spread .i 2 ar! Asoilresan.lonCale e 27thJune2023 theefieclrlel.:r.e cr.rg3tr€s gi/o perannun
ccBaiislheenderaica.rragecilt,erieddeposr,ecerri(FDRltrasbeencrealedisL..rda,.e,rLrrrl,islryorccro.r.le
Af. rs (r,,]CA) rec.ds A pr€.orc l.n ror trr s sai.l.n wa Lisra Olordrart L r t or 147 50 akhs .nq. nC l
Ac.ount No r966050c0207 !1rr.rr irad !.lre. os.d.r.r1. a srucom.il

Durnqthelinancalyea.2022-23 crc Bank prov ded an rnsla ced t facir ry, wh ch @s a syslem oe.eraled r mit and trierefore, no
charge was crerted durnq that pe.iod Fow€ver in the fnanc a year 2023.2,1,Ihe lmit was sanctoned thrcuglr a manua process
andlhus ihe sancton apprasa and chaQeare ava abeon record. Fudhemo€ as of 31sl Ma,.h 2023 the ov€d..ft acmunl
had acredl baa.ceorlr043 akhs, andcons€quenly, no iabil Iy appears on the ba ance she€t.

o_

!e
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ICODEX PUBLISHING SOLUTIONS LIIIJIITED

{Formony known as rcodex Pubrrshrng solutlons Privat€ Limited)
CIN : U72900PN2013PLc176370

-rolaloutslend'nsduesorLl.rreilercrsesandrma en.e.pises(Reie.Nde:231
T.El.utsland n! du0s of.red r.,s olrrer rrrd rlr.r.!nldrprs.sa,r!sma.i1..!ises

Trade Payable Ageing Schedule

o []rstrrE

(v)DsDuled dues olhers

(iv)D, splled ! ues olheB

Note 9: Other Curent Liabilltias

lnter€sl accrued and due on bank borowng

Note 10: shortTerm Provisions

P.ov sion ror emp oy€€ bercf I' GEtu ly
Provision for emp oyee benel l- L

Pmvis or L. rn.ome Tax (nel or advance rax and TDS .ece vab es)

*
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ICOOEX PUBLISHING SOLUTIONS LIMITED
(Formedykhown.slcodeiPubrishiagsolutionsPfivateLlmired)

CIN : U72900PN2013P1c176370
Notes to the Financ alSt.l€m.nrs lor the yearended 31st March.2024

Nole 11: Propeny, Plant And EquipmentAnd tnangile Assets

31.43,2021

Propo.ly, Planl.nd Equiphents

99,52

1l

Add Expend |ure durno lhe year

(al capir.r work in P6sress (Ageins)

rn

*
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ICODEX PUELISHING SOLUTIONS LIITITEO

{Fomerly *mwn .. Lod.x Publishinq Solutims Priv:t fimned)
ctN i u72900Px2013PLC176370

Noles to the Financial stat.m.nrs forrhey€a.€nded 3131March,2024

Amount in cwrP fora period ol

Ptrisls lemrcBirv susrended

(bl capital Wo.k in P.ogr€s., whose complelion as o!€d!e, rhe bdd me ioned deGils have be. gicn:

Prolecls in progresg (.ppror
addilionel amount to be speni on lhe

*
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ICODEX PUBLISHING SOLUTIONS LIMITED

lFonn.nykiosf ss .oderPublsh ngsorutonsPrvareLi'nite.r)
c N : u72900PN2013PLC176370

Nob12: Dddcd rax Assets (Ner)

aLeof Fr.p!dy Fr,l.,iaEquir,nenasperbcoksora..cunlsandf.rTax

Provson LrGEtulylnd L€a!! En.:irr ei:

Noro 13: other No!- cu/entAsseb

Note r4 lfade Recevables
lunsccure.r. considerea Go.d)

oulstand ng for per od ess lhan s x nonlhs rron lxe dale thcy becam. due forpayment

TEde R€ceivable Ageing Schedule

2024

ll Unisputed rade rccevabE5 .o !.3re.19...
(,)und sPured tad. rece v.[,rs.
ii)D sputed lraoe re.e v.lr es .or.!r.. !o.d
(rlDspuled lrade r-rcelaLe 1,!,sile 

'.. 
aruLlr.,

o undrspuled l ade.e.e ralr es -..rs de ed g.cd
(r )Und spul€d lEle receva. es cons dErcr dorblnr
ii )Dspuledkaderecevab!s ..isd!:aqo.d
(v)ospureo lEde rec€ vabe .ors o.!.ldorblru

r]

T "-r ,r

F1 : T 131.37



ICODEX PUBLISHING SOLUTLONS LI|llITED

1F..neny knolvi as lcodex Publishins so utions Private Limlte.l)

Nole 15: Cash an.rCash Equiva ants

31,43,2021

Ban( OveirEit Deb l L:a...i

TolalCash and Cash Equivalonls

Deposils with orgina malurlty ror

Total orher bank balances

Nole16: short Tem Loans and Advances

Baranc0wilh!overfmotrtaurrroriti.s

seclr(y de0.s1of ofr c€ 0r0f ses

Note 17: Other CuifentAssets

Accrued lnteleston F xed Oep.Et
MAT Crcd r Enl( em€nr trerer itrte 321

139 65

l:



ICODEX PUBLISHING SOLUTIONS LIMITED
(Foanerly known as r.odex Publishii! solutlons Private Lifritsd)

crN : u72900PN2013P1C176370
stateneits lornle Year ended 3

Noro 13 : Rcvenuefion Operations

F.re qi er.hai9e 93 i lnei)

Note 20 : EmDrov€e Benefits ExDcnses

sa arcs and \lages tosorxYarc il
Sa ari€s axd raqes @ olh.r ctr,p Drc!!

Coxibuion t prov deid ru.d alj olre6
Gratu ly and eave emasrrm.rl
Deveopmenlleam Cosr and s:iliie ri !..sr

12.17

t-
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ICODEX PUBLISHING SOLUIIONS LIIl/IITED
(Formerly known aslcodex Publishinq Solutions Privale Limited)

C N I U72900PN201gPLC176370
iarements fornre year ended 31st Ma.ch 2024

Note 22 : Other Expenses

8us ness Prcmotor Expense

Repals & Lla nlenan.e E. . ng
RePa rs & Ma nl.nance.
R€D! rs & Ma nleranft - o1..6

SNndry Ea.n.es 1,!r tlen Oii

Not6 23 : Earnina PerShare

Net Fblit AfterTaxavalaber.rEqu0 S,l ehdds
t|/elhled av€Ele nlmber of aru lf Sr.i.s for B.:.:pS
Vr'e9nleaaverag.nrn.herorErulS...srorD ul:r:l EpS
Nonr na Va ueorEquirySha.e:

Dr rred Ear.inss D€r Share

ti



ICODEX PUBLISHING SOLUTIONS LIMITED
(Formerly known as lcoder Publishing Solutions Private Llmlted)

cLN : U72900PN2013PLC175370
Notes rormirq part orf.anciarst.tements for the year en.r€d 3161M.rch,2024

Nu c,aL.iDenom rat.r

Lbl Oebr S€i, ce C.veraa. R3r.

(.)R€ru.n.n Equry Rdd

lc) nvenrory lurnor'er ral.

tdl Trcde re.e vab es turn.vei r:.

(d)T€de Payables lrnover El r

{e) Nel capila turnover rallo

i9)Relum.n Cap la empoye:r

tarn ng a?3 rD e ior Det{ se.r.e

Proil aflerTax
Av€Eg€ Sha.eho ders Equ ry

Alerage A*ounrRece vlb e

A!er:lE r..cuil Payaoo

?4: Addtonarrcgu atory iiio' rar o rcqu rod by schD.rure rrr

b) The Conpanydo nol have any Ben.m propeny, rJrcre any proceedng tras been nilated or pend ng agatnstthe Comp.ny for hotd ng

i Relaton wth slruck off Compan es
The companydoes nol have lny tE.sacrons wlrh lhc comp.n es sr.u.k orr

ii The Company orits promolers rras nol been d€clared v iu d€rau ler by any bank of lmncia nstrurlon orothe.render

ivTheCompanyhavenottEded.rnvesr.dmCryplocur.€icyorVduatCu(encydurngtlre,inanciaty€ar,

v The Company have nol advan..d or Gned or rnvesled funds 1o any other person(s)or ent ty( es) ncud nq lorcign entilies (htermed anes)
with rhe undersrand nq thal lhe irnehed ary sha I

a)dEctyorindreclyrendorivestnotlrerpereors.r€ntillesdenrifednafymann€rwhatsoeverbyoronberrarfortheCompany(Utmale

se.L ryorllre ireloor.nbeharollh€UllmaleBenelcares

a

Tola Debls

sharehodeas Equ ry



ICODEX PUBLISHING SOLUTIONS LIMITED
(Formerly known as lcodex Publishing so,utions Priv.te Llmlted)

sratcmcnts rorthe year onde.r 3

v lr€compaiyhav€nolrc.err.3ny,L,rdnoma\rssu(9.r.ntly(en ncudinqf..eisn enlre5 (Fundlrs Pany)!lh rheunderslaid
{whelher ecorded n wrlt ng or.rheNse)thal lhe company srr! I

(a) di€cly or ind.eoty l€nd or ivesr n otrrer perso s or enrilies nenl red n any manner whalsoever by or on beralf of the Fu.d ng
(!ltrrale Benerciar es) or
(b) provde any9ua6niee, se.L I ry o. rhe ke on beraJor ihe u ltn

v TheCoffpanyhlenosucrr rD !:dder n t,: books oI...ounts tlral hos been surcnoeEd ords.osed.s
duinslheyearnthetarassersmenrsunderlh€rn..metaxAcr1961 (such as search orsurueyorany olher retevant provtsions or

vir compiance uith €gards 1o th. numlrer of ayers prescibed under clause (37)ol seci on 2 of rhe companies Acl2ol3 read wlh cohoanies
(Resl ctons on nufrberof Lay. s) Ru es 20r7 s iolapprcabelolh€ company

ix The prov s on regard ng csR clDenses uider sec r3r oI lhe compan es A.i 20r3 aE not apptcab e to company

x The Companydes not have !,I Screme oiArcngeneiLs wh ch have be€n apDrcved bythe CompetenrAlflronly in te.ms or sections 230

The Company rras nol entered ,roanyschem€ofanangem€ntunichhasanac@lntnO mpacloicunentorprevoustnancia year

There s no ncome surendera ord s.osed as ico re durng lhe curenl or previous year n the lax assessmenls under lhe ncome Tax Acl
1961 that lras not been remr.l.:

The Company has not revalue. rs Frcpeny olant and cqrrpmenl or inlansib e assets or both durng cutrenr y€ar or p.ev ous year

Th€rc arc no chaQes orsal sr., '!n w, dr lre yel lo D! regislered wilh the ResisrErofcompan es beyond the sralurory per od

There 3re no Core Lnvestmenl C.mpanes (C Cl n rrr-.arcup

TheCompanyhasnolgranlea:lyoaiso.advan..sl.DreDlo6'KMPSand.eatedpanieseilhers€veEyorlonttywtthanyolher
that are: a)repayab e on dem:,J or b) i Lroul spe.ify ng anyrems o. period for epayment

The Code on Socia Securly .r20 (Co.le)relalnO to empoyee benefrs drtnq emptoyment and posrempoyhenl ecev€d presrdenli.

assenl nSepl€mber2020 Tlriaompanyw asessrrre dpactand lsevauarononcethesuble.ttutesarenolited Thecompanyrit
app.opriate impacl in its fnar. : slalements n lhe oerod n vlrich. the cod. becom€s efeclive and lhe related rues 1o delemine llr€
rnancal mpacl are pubished

ln lhe opnion of lhe managen,! r lhe v! ue on rea zaron otcur.entassets Lolns and Advane in tlre ord nary couree of business, vi not

less than rhe va ue at wn ch thi re are sraled n the a. ance Slreel

Note 25: Cont ngent Liab

Fi



ICODEX PUIJLISHJNG SOLUTIONS LIM]TED

lFDr r,r y kiofrl ..:, rc.dcx Prbrishi"(J so uuons PrivJte L m:ted)
c.r u72900PN2013P1C176370

No, Io' 
' 

rJ pafr of f it n.iJlstatemenls ror the year endca 3lst Mar.h,2024

(i) estmaled amounl of conlrar i rem. i nq 1o be executed on calita account and not provded for
(i) uncaled liablly on sahres.. ,r olher nveshens p.rl y pa'd

Ihe.ssessmenl rolAssess, Ye:r lr\Yt 202r r frs been.onpiel€d rcsu I rg rn a d6puled d€nraid or I 2c 09r L:krrs due l.
d salowance of lhe deduclon .:, me.l under Se.lon !0 AC of llre ncome Tax Acl by the Company The Company, be nO aOOieved by thl
assBssmont h.sliodanct- ,,,r,lrcoffc..r:.lr'.nbcC.m iJs,.ncr ot lnc.nc Tax (App.ai) Th. oppoo ..ur.nly

n connecton wlh the above n,enlon.d drspuled dernand, the eamed Assess ng offer has initated penalty prcceed ngs under
270A of the n@me rax Acl tl.w€,rer lrrese pe.a 1y prcceediios have been kepl n abeyance penning lhe out@me of lhe appeal Th

Company has not re.ognzec r, p..vision ro.lhs a.mand in I r berteves based on telaradvce |ratirhasa
slo.g ese n the appea d as a conrngenr iabr ry

Note 26: Rerated padyeansacr

As p€racmuntn9 srandard rL G d scosu.es or knsaciions wth the r.tated la.lres are O ven be ow

Key Manageria Personner oilrF)
Kamaakkafnancovriri :, managng Dre.tcr
Chelan ShankaralSon i rector

Relatives of Key l,lanaqeria Prsons (KMP'S)

Liberty Kannan- Spous.r r' r(ama akkannar Co! ndara
KaaSoni Spouseofa L:in Srran€.|, Scr
Prcm KumarSoni- Son. rihel.rShankara S.n

Expenses lncurre.l on beril,, . llie.!irpanyJ rl
Rciomburced to lrre drecto
(3ma akkanran Go! iaaral

Directors' Remoneration

Kama aklannan Gov ndaEl

X.na alkaman Cov rdaral

Spouse oi Kamalakkannan Govinda6j

Spouse of Clrelan ShankararSon

Son of Chelan Shanka.a Sonl

r,



ICODEX PIJBLISHING SOLUTIONS LIMITED

lFomc ytnowr ! lcod.r Poblishlng solulrons Private fimned)
CiN : U72900PN2013PLC176370

tBtemenis for the year ended 3lstMarch,2024

Theamountol nlerestpadb, rrr buy.r Nlermsr nriLon16o,lhelvlslMEDeveropmentAcl aong
wlh lhe afrount of the payne maoe to the r,. .r beyond lhe apponted day during eEch

paid bqt beyond lhe appoinler . / od ng the y.: i r tr sth@t addidg lhe interesl speofed
nq payncnr{rrrlch rrave b€enmteestduea,.l rI ! lor (he p! rL rldelay

inteesl erueJ ? d .ef,raLning unl c .i rhe end

1 Durn9FY2023-24,lheDir,i,)scoftbul€diro L elowardslhedev€opmentofHTML-OPS,an rnaigbeassel Consequ€nty, R!.
2160 Lakhs ollherola Rs 4rr rr Lakhs paid has rd, capilaiz€d whi . thc rcma ning Rs 2640 Ekhshasb€encharledlolhepolland
loss accounlrs expend lu€
2 ExpeN.s ncur€dbyafd,. uar€&endrureoflrre.ompany ncurred lhroush oredilcards o, fie
dlEctoE.nd elmbrtsed br,, rnd r.{ orany p. s! la exp€nse ord @clors provded as p€rqu sile lom ns pad otsa ary

KamalakrGnnan Gdinda6j

DI,4lo6 Remunerarb. paytr l

Kamalakkannanc{unda€l

Profe.rion.l Fe€s Payable

Erpens€rincuii.d onbehli,l :,lle.onpafya rlrreiemburscdiotlre

Not 27: S.gn.nr Reporring Disci. - rrcs
The Mpany ercrusivery pf.:: i s s ! gre sfri..- :. . n'ch ls Publishrng and lT support s4ies As a Gsult, segmenl Dloning is

appli@ble slgmel eponinli ir.r;n.r y @qun r k r @pani6 providinq murxple sfli6 or business segment io povide a clear view
$e f nancid r€nmre am ns s assaiared !(', erh segmenl Ho€a, sin@ lhe @panys opeElims are canlin6d lo publishir9

IT sr4pon sdie, ar imnc d I romaxon perr, . ns ro lhis eingle s69mel making sgm6t eponing inapplEable

The inlomaton as €qu red l. ir.r I s..sed unde, r r. r.lcro Sma r& Medium Enlerpnses DevelopfrentAcl 2006 has been deFmined lo
.xtenl such pad es lrave been - tredonhebd,,, 0re nromal'onavalabeutrrlheCompanya.dprcvdedby(heparl/es

amount orrudhe. inleres' r ,.:::! due a.j r. rcre e€n 
'n 

lhe su@eedrng yea6, unrl
,nfr tle inleesl d@s .,s i sfe are acl@r:- pr d ro lhe small enleDri*, for lhe pulose

as a deduclible r:.1 0du.eunder5. r.r 230rlh6MslrE

t)
4

*



ICODE.. F'I]ALISHING SOLUTIONS LII\'IITED
.od.x purr siri s sotutons prvate Limiled)

c ! : u72900PN20r3P1C176370
). rca slatamentsforlrreyoa/ended3lstr!1irch, 2024

Prcsenl va ue or unrunded ol j:r I l
Present va ue offunded obrq L., .

unrecogn ses Pasl setue c .r

i{

wilh n one yearof lhe Ba ano ., !.t o:re
Oue in a periorl I year 10 5 ycr

Note: OutorRs 5937 Lakhs |: td i,:, Lai(t6 .rp La led und€r capita Mrk'n p.ogress" and Rs 0.90 LakhsreceNed crcdlnoreforr6te
ard oss rn.. Lh€ lread.lherexpenses Renl expenses appearinq as Rs 32 95 Lakhsdfieren.e Andlher€foredeb L r.r r.il

Expected 61e or return on pE rn.i as3cls

lALlLrl(201r 14)

Earnin0s i^ Foreisn curetr i

Reveiue rrom operalons

Note 30: Operating Lease
Thecompanyhasrakenprer:.,.Lnoioperali!e.*sarcngemenlforwrricharenoncancetabtebye rerpanyThedetalsofthe
paymenl a€ as under

Note 31: Drsctosure retated ro cnri),)yce lrcnefits
Thecodpanyhascasslf ed!,, . s.md3yeeb.fu,rtrasunder:

(A) Delined conkibution pta s

)Empoyer's Contibution to r lr oyee Siate lnlin.e Corporet on {ES C)

The Prolidend tund and pe,-,r s.r.rne ar€.ie"Led lry reAoiar pF Comnssoner Under 0re sclreme, th. company is Equired
conl.ibute a spsifed percen-rar. !r pJrrol @sI1. Lrr. ierref,entscrremes ro fund |re benerils.

a,n; L rrrcst3leme ofFrofir a..r Loss

Conrr bul on 1o ProvCend nrl

(B) Rerremeot derined ptan:
) Graluilybased on actuara,.,. I ois

The company has cafi€n oli n,rralaruationorGaLLrtyaccordngyrrrebeowdjscosuesarcimtedtoappicabtelabtesfrcmactuarat

l. Actuarial 16sumptions

ll. Funded staius ortJrc pnr

]:!

29: Otherdisclosures lor i, co,,c i roretgn cu,'cncy



ICODET PL]BLISHING SOLUTIONS LIIMITED
.. , r y kn..! .'i.odorPuh sh io solrl ons Prvate Limired)

nded 31st[Iarch,202n

Presenrvarue ofob gatons r

Expected relurn on panass€:l

Recosnised Past S€ruices c!.i !.sL.d
Recognised Pasl S€ryices C.s1 J rr.sl.d
Loss/(oa n)on cufta lmentan! s.ir ! cn
Iotallncludedin'Employecr]lrdrorirExpenses

openinq Deined Benefil Ob rarri
r6nsrer n (outl ob igation

Loss!an on cunalments
Labi lies extnquished on ser1., ! 1.
L ablt es assumed n an ama iral
Exchanqe dlfierences on lo( iln rnr

9e!9t!!s pa d by company
C osiig Derined Beneril Or, ,:

Net openin! prceson ln boo.i.r,,.r! ns
TGisrer n/(oul) obl sat of
Tranrer ( nlolt p an asseb
Empoyee Befetl Expenses rs !., rto!€
BeneriG paid bythe Comparl
conlributons to pran assers
closing provison n book:: rr. !!r !r

lV.Reconciliationolneidoj jj!!:,j! j.rrrabiLily

V. Reconcilanon ornetdel r.r ,:rrcjt iabitiry

TheiablitylowaiJsconpens.:L,i,r:r5en.eshnr..saeave)rorlheyearended3lNla.ch2024ar€basedofacturalvalLaroncaredoulby
usnq prclecled accrua bene li,:L d i rd debir.i o P.ofitand Loss a-ount Rs (0 34)Lakhs n linancalyear3r Mar.h 2024

IALM (2012,141 ALM (2012-1,1)

i{

a

:
3,09

Vl. Privilege leave assumpt;.ns tasoLi onach'rra valuations
TheCompanyhascatredoL :r.1,: : v!uatonotpr ege eaveaasumptona.cordnolylheb€owds.tos!.esaretmitedloappi@ble



ICODEX PL,]BLISH]NG SOLUTLONS LIMITED
rishing so utions PrivateL mitedl

N.,, ., i .t part.rr'..r,cra statomeils fornreyearafdea 3

Open ng [rqT cr€d I entl em:] ,:
Add: Enlillenenl durng the Yc:
Add: Earieryearenilem.nr
Less: Ul iseddurinq the Yeal

Nole 33: Previous Year Figurcs
Prcvous yelslisures rrave r'e.; ErrLEd or rc.iass f ed to.onfrm with trre curentyears'pr€sentltion rherever .onsidered necessary

i2045SVV

i\4unbel
Fi]N

H

.t)L

fu-"-t't't^*

perourattached repon of eve..rri.

32: Nlinimum Alternate Tax lMAr crDdit Enl t ; .cit)

CODEX PUBL]SH NG SOLUI]ONS LIM ]ED(Ear erknown as JI K&Col

CA F rm R€s slraton No l20at,l

M4.

ddlr"

Mr. Kaolalakkannan Gov 
^draj














