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Date: 14th November 2025 

 

To,  

BSE Limited  

Listing Compliance & Legal Regulatory  

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400 001 

Scrip code: 544483 

 

Dear Sir/Madam,  

 

Subject: Outcome of Board Meeting 

 

Ref: Disclosure of information under Regulation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

With reference to above captioned subject, we wish to inform you that the Board of Directors at their meeting 

held today i.e., Friday, 14th November, 2025 has approved and took on record the following: 

 

 

1. Ratification & Appointment of Senior Managerial Personnel: 

 

The Board considered the proposal for ratification and approval of the appointment of Mr. Akshay Kamble as 

Associate Director – Sales (Senior Managerial Personnel) of the Company with effect from 6th August 2025. 

 

The Board was informed that Mr. Akshay Kamble was on probation and that the management has decided 

not to retain him as of the date of this Board Meeting. Accordingly, his appointment was not confirmed. 

 

After due discussion, the Board did not approve or ratify the proposed appointment, since the probationary 

engagement has already been discontinued by management. 

 

 

2. Ratification & Appointment of Senior Vice President: 

 

The Board was informed that the Nomination and Remuneration Committee had recommended the 

appointment of Mr. Magesh Babu M. S. as Senior Vice President (Senior Managerial Personnel) of the 

Company with effect from 6th August 2025. 

 

After considering the recommendation and the terms of appointment placed before the Board, the Board 

ratified and approved his appointment. 

 

 

3. Ratification of Resignation and Exit of Ms. Amrita Khaire: 

 

The Board ratified and took on record the resignation of Ms. Amrita Khaire from the services of the Company 

with effect from 6th August 2025, and placed on record its appreciation for her contributions during her tenure. 

 

 

4. Approval of a Place other than the Registered Office for Maintenance of Books of Accounts: 

 

The Board noted the proposal to approve the premises located at: 
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1st Floor, Vetri E-Square, Muthamilaringar Kalaignar Mu Karunanidhi Arangam, New Bus Stand, Vallam 

Quarry Road, Thanjavur – 613005, Tamil Nadu, India. 

 

as an operational office of the Company. 

After discussions, the Board clarified that the above premises shall be considered only as a Branch Office of the 

Company for operational purposes and NOT as the place for maintenance and keeping of the books of account 

under Section 128(1) of the Companies Act, 2013. 

 

Accordingly, no approval was granted for maintaining books of accounts or relevant papers at this branch, and 

Form AOC-5 is not required. 

 

Final Outcome 

 

“The Board noted and approved the proposed premises at Thanjavur as a Branch Office of the Company for 
operational purposes. The Board further clarified that the said premises shall not be treated as a place for 

keeping and maintaining the Company’s books of account under Section 128(1) of the Companies Act, 2013, 

and therefore filing of Form AOC-5 does not arise.” 

 

 

5. Approval and Adoption of Standalone Unaudited Financial Results for the Half-Year Ended 30th September, 

2025: 

 

The Board approved the Standalone Unaudited Financial Results of the Company for the half-year ended 30th 

September 2025, along with the Limited Review Report issued by M/s. J M M K & Co., Chartered Accountants 

(FRN: 120459W), as reviewed and recommended by the Audit Committee. 

 

The Board authorized the following officials to sign, submit, and publish the said results with BSE Limited (SME 

Platform) and on the Company’s website, in compliance with the SEBI (LODR) Regulations, 2015: 
 

• Mr. Kamalakkannan Govindaraj (DIN: 08144289) – Managing Director 

• Mr. Chetan Shankarlal Soni (DIN: 00734127) – Whole-time Director 

• Mr. Vaibhav Ashok Rupnar – Chief Financial Officer 

• Ms. Mohini Ajay Talhar – Company Secretary 

 

Pursuant to Regulation 33 and other applicable regulations of the Listing Regulations, we enclose the following: 

 

i. Statement of Assets & Liabilities as at 30th September, 2025 (Standalone). 

ii. Statement of Financial Results for the period ended on 30th September, 2025 (Standalone). 

iii. Standalone Cash Flow Statement for the Half Year ended as on 30th September, 2025 (Standalone). 

iv. Limited Review Report for Standalone Financial Results. 

 

 

6. Ratification of Resignation and Exit of Mr. Chinnaraju Kannan: 

 

The Board noted the resignation tendered by Mr. Chinnaraju Kannan from his position as Senior Managerial 

Personnel (SMP) of the Company. 

 

After discussion, the Board ratified and took on record his resignation from the SMP role and recorded its 

appreciation for his valuable contributions during his tenure in that capacity. 

 

The Board was further informed that although he has stepped down from the SMP position, Mr. Chinnaraju 

Kannan will continue to work with the Company on other projects in a role to be assigned and modified by 

the Board from time to time. 
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7. Closure of bank account with Standard Chartered Bank, Kalyani Nagar Branch: 

 

The Board approved the closure of the Company’s existing bank account bearing number 27005105231 
maintained with Standard Chartered Bank, Kalyani Nagar Branch, Pune, as the said account is no longer required 

for operational purposes. 

 

The Board has further authorized Mr. Kamalakkannan Govindaraj (DIN: 08144289), Managing Director & 

Chairman and Mr. Chetan Shankarlal Soni (DIN: 00734127), Whole-time Director, to jointly or severally take all 

necessary steps for closure of the said bank account, including submission of requisite documents to the bank 

and transfer/receipt of any remaining balance. 

 

A certified copy of the Board Resolution will be provided to the bank for their records. 

 

 

The meeting commenced at 01:10 P.M. and concluded at 03:25 P.M. 

 

 

In compliance with regulation 46(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the above information will be made available on the Company's website www.icodexsolutions.com. 

 

Your sincerely, 

For ICODEX PUBLISHING SOLUTIONS LIMITED 

 

 

 

 

 

 

MOHINI AJAY TALHAR  

Company Secretary   

Membership Number ACS 62080 
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Annexure I 

 

Ratification & Appointment of Senior Vice President (Senior Managerial Personnel) 

 

Additional Details under Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirement) 

Regulation, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015, dated September 09, 2015 

 

Reason for change viz. appointment, resignation, 

removal, death or otherwise; 

Mr. Magesh Babu M.S. as Senior Vice President 

(Senior Managerial Personnel) 

Date of appointment/cessation Mr. Magesh Babu M.S. appointed as Senior Vice 

President of the Company with effect from 6th August 

2025. Is hereby ratified and approved in the board 

meeting held on 14th November 2025 

Brief profile (in case of appointment) A results-driven and committed professional with 

over 25 years of broad experience across ITES, BPO, 

project management, business operations, profit 

center management, vendor relations, and strategic 

planning. Known for a dynamic leadership style and a 

passion for taking on new challenges, driving key 

initiatives, and consistently delivering strong 

customer outcomes. Experienced in leading large, 

multicultural teams, and valued for a positive, 

adaptable mindset and a proactive approach to 

change and growth in fast-paced environments. 

Disclosure of relationships between directors (in 

case of appointment of a director) 

Not Applicable 
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Annexure II 

 

Approval of New Branch Office and Clarification on Books of Accounts Location 

 

Additional Details under Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirement) 

Regulation, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015, dated September 09, 2015 

 

Name of the facility / office approved Approval for setting up an operational Branch Office 

of the Company. 

Address of the approved Branch Office: 1st Floor, Vetri E-Square, Muthamilaringar Kalaignar 

Mu Karunanidhi Arangam, New Bus Stand, Vallam 

Quarry Road, Thanjavur - 613005, Tamil Nadu, India 

Date of Board approval 14th November 2025 

Purpose and nature of the facility The premises will be used solely as a Branch Office 

for operational and administrative purposes. 

Whether the location will be used for maintaining 

books of accounts under Section 128(1) of 

Companies Act, 2013. 

No. 

 

The Board has clarified that the said premises will not 

be used for keeping or maintaining the books of 

account or relevant papers of the Company under 

Section 128(1). Accordingly, Form AOC-5 is not 

applicable. 

Reason for establishing the Branch Office To support business operations and improve 

administrative and functional efficiency in the Tamil 

Nadu, India. 

Expected impact on the Company No material financial impact. The establishment of 

the Branch Office is for operational convenience. 
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